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PenieH3eHT: kaH. 9KOH. HayK, Ao1eHT XaxokoBa C.C.

COopHUK 3a7a4 U TECTOB MO AucHUIUIMHE « IHBECTUIIMOHHAS AESTEILHOCTD
Ha TPEANPUATUSIX aBTOCEPBUCA» JJIA CTYJACHTOB OYHOM M 3a04HOM (HOPMBI
oOy4eHHsI TI0 HamNpaBIICHUIO TOATrOTOBKU OakanmaBpuata 23.03.03 Okcmutyatarus
TPAHCIIOPTHO-TEXHOJOTHYECKUX MAIlIMH U KOMIUIEKCOB. — Maiikom, 2023. — 25 c.

B cOopHuke npencTaBiieHbl 331a4l U KOHTPOJIbHBIE TECTHI [0 BCEM TEMaM
JUCUUTUINHBL «IHBECTUIIMOHHAS IE€ATEIbHOCTh HAa MPEANPUATUIX aBTOCEPBHCAY.
Bce 3amaum kacaroTcs TMpUMEHEHUsT METOAMK pacyeta A(QPEeKTUBHOCTH
WHBECTULIMIA MPUMEHUTEIBHO K y4€OHO-/IETIOBBIM CUTYAIUSIM.

[Ipeana3zHaueHo 11l CTYJEHTOB OYHOW W 3a04HOU (POpPMBI OOy4YEHUS IO
HampaBjeHuio  OakamaBpmara  23.03.03 OKcriyaraiuss  TPaHCIIOPTHO-
TEXHOJIOTMYECKUX MAlIUH U KOMIUIEKCOB.



Ok whE

BBenenue

3agaun
KOHTpOIBHBIE TECTHI
Jluteparypa
[Tpunoxenue

COJEPKXAHHUE



BBEJIEHHUE

WNHBECTULIMOHHAS AEATENBHOCTh HA MPEANPUITHIX aBTOCEPBHCA SIBIIACTCS
OJTHOM M3 MPO(PUIUPYIONINX TUCHUIUIMH B CHUCTEME MOATOTOBKH OOYYarOIIUXCS
23.03.03 DxkcrmyaTanus TPaHCHOPTHO-TEXHOJIOTHYECKUX MAIIIMH U KOMILJIEKCOB.

Ilenp cOopHuKa 3amad W TECTOB MO aucuuruinHe «VHBecTUIIMOHHAS
JESTENIbHOCTh Ha TMPEANPHUSATHSIX aBTOCEPBUCA» COCTOMT B (OPMUPOBAHUU
KOMIUIEKCA 3HAaHUW M YMEHUH, HEOOXOOUMBIX [UIsl MPHUHATHS OCHOBHBIX
JOJTOCPOYHBIX ~ YIPABICHYECKUX pElIEHUM B 00JacTM HMHBECTULIMOHHOIO
MEHEI)KMEHTA.

3ajaun cOOpHMKA 3aJad M TECTOB MO AUCHMILIMHE «/HBEeCTHULIMOHHAsA
JEATEIBbHOCTD Ha NMPEANPHUITUIX aBTOCEPBUCA» 3aKIHOYAIOTCS B CIEAYIOIIEM:

. HAy4YUTh CTYJAECHTOB METOJaM SIKOHOMHYECKON OLIEHKU WHBECTULIUI;

. 00ecreyuTh MPAaKTUYECKUMH PEKOMEHAALMSAMU IO O00ECIEeUEHHUIO
npoliecca MPUHATUS UHBECTULIMOHHBIX PEIICHU.

Marepuansl 1mocodusi HEOOXOAUMBI BBIMYCKHUKAM Uil (hOPMHUPOBAHHUS
MO3ULMH, COOTBETCTBYIOLIUN COBPEMEHHBIM TPEOOBaHUSAM K paOOTHUKAaM B 3TOH
0o0JacTM B BONPOCaX O BBITOJHOCTU WM HEUEIECOOOPA3HOCTH peau3alku
WHBECTULIMOHHOTO TMpoekTa. [Ipu 3TOM [OJKHBI OBITH HMCIHOJB30BaHbl Camble
HaJIeKHbIE U anpOOMPOBAHHBIE METOJUYECKHUE MOAXOJbI, YTO IMO3BOJIUT CBECTU
WHBECTULIMOHHBIN PUCK K MUHUMYMY.



Onpenenuthb
KAl TATBHBIX BIOKCHUH.

OCHOBHEIE,

3agaua 1

PaccunraTe ynenpHbBIM BEC KAUTAIBHBIX BIIOKEHUM HAPOJHOIO XO3AMCTBA
P® B 00BEKTH MPOU3BOJACTBEHHOTO W HEMPOM3BOACTBEHHOTO HAa3HAUYCHHS Ha
OCHOBE JaHHbIX Ta0bnuibl 1. Caenats ONEeHKY NoKa3arenel B JUHAMUKE.

ICPCIICKTUBHLIC

Harp

ABJICHU A JUHaAMHNKH

Taomumna 1.

Pacuer YACIIbHOT'O BECAa KAIIMTAJIbHBIX BJIOKCHM U

I'ogpr | OObeM KaMTAIBLHBIX BIIOKCHHUH, Y 1enbHBIN BeC KalUTaJIbHBIX
MJTH.pYO BJIOKEHUH, %o
Bcero B TOM UMCJIC Bcero B TOM YMCJIE
MIPOM3BOJCT- | HETPOU3BOACT MPOU3BOJCT- | HEIPOU3BOJICT-
BEHHOT'O -BEHHOTO BEHHOTO BEHHOTO
Ha3HAUYCHUS | Ha3HAYCHUS Ha3HA4YCHUS | Ha3HAYCHHSI
2016 230 160 70
2017 2670 1749 921
2018 27125 16291 10834
2019 | 108810 60932 47878
2020 267,0 110,6 156,4
2021 670,4 296,5 373,9
2022 1012,9 474,6 538,3
Bcero
3agaua 2

PaccuntaTh TEXHOJOTMYECKYIO CTPYKTYPY KaNWTAJIbHBIX BIIOKEHHUHM I10
KaluTaJIbHOIO

HApOJHOMY
CTPOUTEJILCTBA B MHBECTUIIMOHHOM MPOIIECCE, HA OCHOBE JIAHHBIX TAOJIHUIIBI 2.

XO3AUCTBY

P®, xapakrepusyronryto

Pacdet TeXHOIOTHUUECKOMN CTPYKTYphI
KaluTaJIbHBIX BiIOkeHui B 2017-20221T.

poIb

TaOmura 2.

Ilokazarenun

| 2017r. | 2018r. | 2019r. | 2020r. | 2021r. | 2022r.

B conocTaBuMbIX 11eHaX, MIPI. pyo.

KanuranbHble BI0KEHHS,
BCETO 94,3 | 524,1 | 110,9 | 645,7 144 850,0
B TOM YHCJIC:
e CTpouTeabHO- 50,0 | 270,0 | 55,8 328,9 715 399,5
MOHTaKHbIE PAOOTHI
e OG6opynoBaHHE 34,0 | 1939 | 418 232,5 53,2 280,5
e IIpoune 3aTparthl 10,3 60,0 13,3 84,3 19,3 170,0
B niponienTax
KanuranbHble BIOXKEHHUS, 100 100 100 100 100 100
BCEro
B TOM YHCJIC:
e CTpoUTEIBHO-




MOHTa)KHBIE PaOOTHI
e (OOopynoBaHue
e [Ipoune 3aTpatsl

3agaua 3

Paccuurtath CTPYKTYPY HHBGCTHHHﬁ B OCHOBHOHM KaIllMTajl II0 HMCTOYHHUKAM
q)HHaHCPIpOBaHI/ISI, Ha OCHOBC JaHHBIX Ta6J'II/IHLI 1. CI[GJ'I&TI) OLOCHKY MOKa3aTelicy B
IMCPCIICKTUBHLBIC

JTMHAMUKE. Onpenenuthb OCHOBHBIE,
(brHaHCUPOBAHUS MHBECTUIIMM.

HaIIpaBJICHUA

Taomumna 1.

CTpyKTypa MHBECTUIIMI B OCHOBHOM KaluTaJl M0 UCTOYHUKAM (PMHAHCUPOBAHUS

bazucHbll rog IInman
MJTH. B % Kk |B % Kk UTOry
pyOnen UTOTY
HMHBecTHUIIMHM B OCHOBHOI KaluTaj, B TOM 100 100
YHCIIe 110 UCTOYHUKAM (MHAHCUPOBAHUS:
1. coOcTBEHHBIEC CPENICTBA, U3 HUX: 21,3
1.1 npuObuIbL, OCTarOMIAACS B PACIIOPSHKEHUU
PHOBLIP, = pactiop 140,6 13,7

OpraHu3aIni
1.2 amopTu3zanus 179,7 6,3
2. IpUBJIEYEHHBIE CPENICTBA, U3 HUX: 78,7
2.1 xpenuThl OaHKOB 274,0 4,5

U3 HUX KPEJIUThl HHOCTPAHHBIX OAHKOB - -
2.2 3aeMHBIE CPEJICTBA JPYTUX OpraHu3aIui 14,1 1,2
2.3 OO IKETHBIEC CPEJICTBA ,B TOM UUCIIC: 595,3 56,9
e 3 (enepaabHOro OIKETa 393,9 34,0
e 13 Or0KeToB cyOnekToB Deneparuu 201,4 229
® CpeJcTBa BHEOIOKETHBIX (DOHJIOB 15,3 3,7
2.4 Tlpouue, U3 HUX: 12,4
® CpEJICTBA BBIICCTOSIIINX OPraHU3aINil 0,7 6,4
® CpeiACTBa, MOJYYCHHBIE Ha JI0JICBOC

yHactue 45,6 2,1

B CTPOUTENHCTBE (OpraHU3AINNA U ’ ’

HAaCEJICHHUS])
® CpEACTBA OT BBIMTyCKAa KOPIOPATUBHBIX ] i

oOnuranuit




bazucHbIil rog

MUTH.
pyouieit

B % K
UTOTY

ITnan
B % K UTOTYy

cpcacTBa OT OMHUCCHUUN aKHI/Iﬁ

WHBECTULINH U3-3a pyOexa

W3 001ero oobemMa MHBECTULAIT B OCHOBHOM
KaruTall —

JTMHAMHKE.

3anauya 4
Paccuutarh CTpyKTYypy HMHBECTHLIMH B OCHOBHOM Kamurtaia 1o Qopmam
COOCTBEHHOCTH, Ha OCHOBE JTaHHbIX TaOuuubl 1. CrenaTh OLEHKY MOKa3aTesne B
NEPCIEKTUBHbIE
(vMHaHCHPOBaHUS MHBECTULIMI 11O (hopMaM COOCTBEHHOCTH.

Onpenenuthb

OCHOBHEIE,

HanpaBJICHUS

Taomuna 1.

CtpykTypa WMHBECTHUIIMI B OCHOBHOM KaruTal 1o ¢oopMaM COOCTBEHHOCTH

ba3ucHsli roj IInan B % k
MJIH. pyOJieli | B % K UTOry UTOTY

HNuBectuuu B ocHoBHOM Kamurai, | 2062,5 100 100
B TOM uyucie 1o ¢opmam
COOCTBEHHOCTH:
1. Poccwuiickas 2062,5 100
e [ocymapcTBeHHas 608,1 48,3
o denepanbHas 212,9 5,6
e (CyObektoB Deneparuu 395,2 427
e MyHuIHIAIbHAS 98,3 3,3
e OOIIEeCTBEHHBIX U PEIIMTHO3HBIX

OpraHu3aIii 0,1 0,0
e UYacrtHas 879,7 37,1
e [loTpeOuTENHCKOM KOOIIECPALIMH 3,0 0,1
e (CMemraHHast poccUiCcKas 473,3 11,2
2. NHocTpanHas - -
3. CoBMecTHass  poccuiickass W - -

WHOCTpaHHAS

3agaua S

Paccuurare CTpykTypy HWHBECTHLIMH B OCHOBHOM KamuTall MO OTPACISM
skoHOMUKH B PecnyOnuke Anpires, Ha OCHOBe AaHHBIX Tabmuuel 1. Croenatb
OLICHKY IIOKa3areyied B JuHaMuKe. OINpenenuTb OCHOBHBIE, IEPCIEKTUBHBIC
HanpaBiieHUs] GUHAHCHUPOBAHUS MHBECTULIMN IO OTPACIISIM SKOHOMHKH B PA.




PecniyOnuke Anpires

Taomuma 1.
MHBeCcTUIIMH B OCHOBHOM KaIMTaJj I10 OTPACIAM dKOHOMHUKH

Wcnosnb3o- B % x
BaHO, o0memy
TBIC. PYO. 00BeEMyY
WHBECTHUILINI
MHBEeCTHIIMH, B TOM YKCIIE 100,0
OTpac/iu, Npou3BoJsIIIHE TOBAPbI, U3 HUX:
[TpoMBIIIIICHHOCTH 188,2
DIEKTPOIHEPTETHKA 50,4
TorumBHas 13,1
Xumuueckas 1 HehTeXUMHUECKast -
MarmmHoCTpoeHHe U MeTauio00padoTKa 18,0
JlecHas 1 nepeBooOpadaTHIBAIOIIAS U IEJUTIONI03HO-0OyMaXKHAsS 66,9
IIpon3BOJACTBO CTPOUTEIBHBIX MATEPUAIIOB 11,3
Jlerkast mpOMBIIICHHOCTD 0,2
ITumesas 24,5
MyKOMOIBHO-KPYIIIHAsA U KOMOHMKOPMOBAs 3,4
[Tonurpaduueckas 0,2
Jlpyrue mpoMBbIIUICHHBIE IPOU3BOJICTBA 0,2
Cenbckoe X0341CTBO 133,5
JlecHO€E X035HMCTBO 0,0
CTpouTenbCTBO 59,8
[Tpoune BUABI NeSTETHHOCTH C(hephl MaTEPUATBHOTO MMPOU3BOCTBA 2,4
OTpaciiu, oka3bIBaloOLUe YCJIYTH, U3 HUX:
Tpancnopr 163,7
CBs3b 4296
Toprosist 1 0011ECTBEHHOE TUTAHUE 37,5
MarepuaibHO-TEXHUYECKOE CHA0KEHHE U COBIT 55
WHpopManoHHO-BBIYUCIUTENBHOE 00CTY)KHBAHUE 0,4
Onepanuu ¢ HeIBUKUMBIM HMYIIIECTBOM 7,3
OOmast koMMepuecKas 1eATeIbHOCTb 0 00eCIeYeHNIO0 (PyHKIUH 0,3
pBIHKA
I'eonorus u pa3Besaka Hep, reoie3NUecKast U THIPOMETEOPOIOTHIeCcKast
ciyx0a 0,2
JKunuiaoe xo3giicTBO 44 .4
KoMMyHanbHOE X035HCTBO 129,7
31paBoOXpaHeHne, GU3nIecKkas KyJbTypa U COIMATBHOE 00ECTIICUCHUE 163,2
O6pazoBanue 89,6
Kynbrypa u uckyccrpo 3,2
Hayka u HayuHOoe 00CiTy)KHUBaHUE 0,5
@DuHAHCHI, KPEUT, CTpaxoBaHHe, IEHCHOHHOE o0ecreueHne 5,8
VYnpasnenue 38,3
OOu1ecTBeHHbIE 00bETMHEHNUS 0,1




3agaua 6

dupma paccmaTpuBaeT I1eJIECO0OpPa3HOCTh MNPHUOOPETEHHs HOBOTO
obopynoBanusi. CtoumocTh oOopymoBanusi coctaBisieT 100 Teic. pyO.; cpok
IKCIUTyaTalldl — 5 JeT, HW3HOC OO0OpYyIOBaHUS HAYMCISAETCS MO0 METOIY
OpSIMOJIMHEMHON —amopTu3anuu, TO ecTh 20% TOMOBBIX JHMKBUIAIIMOHHAS
CTOMMOCTH 00OpyZOBaHUS OyJeT JIOCTaTOYHO JUIsl TIOKPBITHS — PAaCXOJOB,
CBSI3aHHBIX C JEMOHTaXXOM 00OpyAoBaHUs. Beipyuka OT peanuzanuu NpoayKIUU
MIPOTHO3UPYETC IO ToJIaM B ClleyIomux 00béMax: 68 Tric. py0., 74 ThIC. pyo., 82
ThiC. py0., 80 ThIC. PYO., 60 THIC. pYyO.. Tekyimme pacxojbl PacCUUTHIBAIOTCS
cienyrouuM oopa3zom 34 Teic. py0. B MEPBBIN IO HKCILTyaTallMi 000pYyI0BaHUS C
nocyenyronmmM poctoM ux Ha 3%. CrtaBka Hanora Ha npuObsUTb coctaBiseT 30%
«1IeHa» aBaHCUpoBaHHOTro KanuTana — 15%. [lenecooOpa3eH nu TaHHBIN MPOEKT K
peanu3anuu’?

Tabnumna 1.
HcxonHble TaHHBIC MHBECTHIIMOHHOTO TIPOSKTa
[Toka3zarenu, ThIC.pyO. ["onb1
1-i 2-1 3-# 4-# 5-i

O0BEM peanu3amuu

Tekyiue pacxoabl

N3HoC

HanorooOnaraemasi npuObUIb

Hanor Ha npuObLIb

Uucras npuObUIH

No AW N e

JIeHEKHBIN IMMOTOK

3amaua 7

CornacHO TPOEKTHOW JIOKYMEHTAllUM CMETHasi CTOMMOCTb OOBEKTa
coctaBisier 200 muH. pyO., a cpok crpoutenbcTtBa 3 roma. Ilo mpoekrty
MIPOU3BOJICTBEHHAS MOIIHOCTH MpeAnpusTHs cocTaBiseT 700 ThIC. U3ETUI B TO/I,
ceOecToMMOCTh eauHuIlbl u3aenus - 320 py0., a neHa peanuzaruu — 400 pyo.
Tpebyercs onpenenuth abCOMOTHYIO A(HPEKTUBHOCTh KAaNUTAIbHBIX BJIOKEHUN U
CPOK OKYIIaeMOCTH, MpU OTOM HOpMaTuBHas abcomroTHas dGHEKTUBHOCTH
KalUTaJIbHBIX BIOKEHHUHN HaHHOTO mipoekTa — 0,20 eguHul.

3agaua 8
NHBECTUIIMOHHOM KOMIIAHWUM MOJYy4YWJa Ui PACCMOTPEHUS HECKOJIBKO
WHBECTUIIMOHHBIX IMPOEKTOB, KOTOpBIE MpejcTaBieHbl B Tabiuie 1. Ha ocHoBe
pacuera HHACKCAa PEHTAOCIBHOCTHM  WHBECTHUIIMHA, CHEJIaiiTeé BBIBOJ 00
PKOHOMMYECKOH 11€71€CO00Pa3HOCTH peaiu3allii JaHHBIX ITPOCKTOB.




Taomuma 1.
WcxomHble TaHHBIC JUTS aHAJIA3a MPE/JI0KEHHBIX POCKTOB

IIpoext | MuBectuumu, | JAMCKOHTHUPOBAHHBIN JICHEKHBIN Nunexc
TBIC. pyO. MOTOK, THIC. PYyO. peHTa0eTbHOCTU
A 10000 24000
b 30 80
B 300 360
r 80 78
yi| 120 110
E 160 240
XK 600 600
3 150 190
n 120 175
3anaua 9

Ha ocHoBe Ou3Hec-IlaHa YCTaHOBJIEHO, YTO /I peaju3allid MpPOEKTa
TpebyeTcsi nHBecTUlUU B pazmepe 80 Thic. pyd. UuCThIe NIEHEXKHBIE MOTOKHU TI0
roJaM COCTAaBUJIN:

1-# rox- 40 trIC. pyo.,

2-1i Tog — 45 ThIC. pyO.,

3-i1 rox — 50 THIC. PYO.,

4-i1 ron — 45 ThIC. PYO.

CraBka muckonta coctaBisieT 30%. Ha ocHoBe pacuera o0OImIETIPUHSATHIX
nokaszareyned  (YUCTOM  TEKyIllel CTOMMOCTH, UHJAEKCa PEHTA0CIbHOCTH,
JMCKOHTUPOBAHHOTO CPOKa OKYIIAeMOCTH) CJIeJIalTe BBIBOJI 00 IKOHOMHYECKOU
1EJI€CO00Pa3HOCTH peaTn3allii JaHHOTO MPOEKTA.

3amaua 10
Tpebyercst onpeaenuTs 3HaYCHUE BHYTPEHHEW HOPMbI PUOBLIH ISl IIPOEKTA,
paccuutaHHoro Ha 3 roja, TpeOyromiero uHBecTuru 10 mMiH.pyO. JleHexHbIe
MOTOKA TO rojamM B pasmepe: 3 MiH. pyO., 4 muH. pyO., 7 maH. py6. Ilpu
koapurmente nuckontupoBanus 10% u 20%.

3amaua 11

Jns peanuzauuu OusHec-iaHa TtpeOyercsa 50 muH. py0. McrouHukom ux
(dbuHaHCUPOBAHUS SIBJISETCS JTOJITOCPOYHBIA KPEIUT, TOJIOBAs MPOIIEHTHAs CTaBKa
no kotopomy coctaBisieT 25%. Ilocne peanusammu OW3HEC-TUIaHA JIEHEKHBIC
MOTOKH IO TOAOM cocTaBuiu: 1-if rox — 20 miH. py0., 2-if rox — 25 miH. py0., 3-i
ron — 23 wuH. pyo6., 4-it ton — 21 wmuH. py0. Tpebyercs ompenenuthb
1eJIeCO00Pa3HOCTh peanu3aly OW3HEec-TJIaHa Ha OCHOBE BHYTPEHHEH HOPMBI
npUOBLIH.




3agaua 12

B TaGaune 1. npuBeaeHsI ABa alIbTEPHATUBHBIX MpoekTa A 1 b ¢ ucxogHpIMu
naHHbIMH. Kakoi U3 mpoeKTOB MPeOYTUTEIbHEH?

Tabmura 1.
VcxoTHbIC TaHHBIC JUI aHAIM3a AIbTEPHATUBHBIX IPOCKTOB

[Ipoekt Ucxonnsie ['onmoBoi NPV, u3 IRR,% Pl
WHBECTHILINH, JI0XO/1 B pacuera 12%
pyo. TeueHuu 4
JIET, pyo.
A 700000 250000
b 100000 40000
3agaya 13

B TaGaune 1. mpuBeaeHbI ABa albTEpHATUBHBIX MpoekTa A U b ¢ ucxoaHbIMuU
JNaHHbIMU. Kakoil u3 NpoeKTOB MPeANOYTUTEIbHEN?

Tabmuna 1.
VcxoHbIC TaHHBIC )T aHAIN3a ATbTePHATUBHBIX MTPOCKTOB

[IpoekTt HUcxomusie I'omoBoi NPV, u3 IRR,% Pl
WHBECTUIIHNH, JIOXOJI B pacueta 80%

pyo. TedeHuu 4

JeT, pyo.
A 70 80
b 10 14
A-b 60 66

3agaua 14

[Ipoananu3upoBaTh JBa adbTEPHATUBHBIX IPOEKTA, €CJIM II€Ha KamuTajia
komnanuu coctaBisger 10%. Mcxoaubie qaHHBIC TIpeICcTaBACHBI B TaOmHIE 1.

Tabmuna 1.

AHanu3 MPOEKTOB C Pa3IMYHBIMU JACHEKHBIMU MTOTOKaMU (THIC. py0.)

[TpoexkT Benmnuuna JIeHEeX)HBIN TTOTOK IRR,% NPV, u3
WHBECTHULINI 1-ii ron 2-i ron pacuera 10%
A 250 150 700
b 15000 5000 19000
3agauya 15

[Ipoananu3upoBath ABa albTEPHATUBHBIX NPOEKTa, €CIM IIeHAa KamuTaja
koMmrtanuu coctasisieT 10%. VcxonHbie qaHHBIC TIPEICTABICHHI B Tabmue 1.




Taomuma 1.

AHanu3 NPOEKTOB C Pa3IMYHBIMU JACHEKHBIMU MTOTOKaMU (ThIC. pyO.)

[TpoekT Beanunna JIeHEeXKHBII TTOTOK IRR,% NPV, u3
WHBECTULINH 1-ii rox 2-niTon pacuera 80%
A 70 60 200
b 6000 3000 15000
3agaua 16

B Tabnume 1. mpuBeneHBI MCXOIHBIC JAaHHBIE IO JBYM aJbTEPHATHBHBIM
npoekTam . TpeOyeTcsi BBIOpAaTh OJUH W3 HUX MPHU YCIOBHUH, YTO I[€HA KAlMTAa,
MpeIHa3HAYEHHOTO /I UHBECTUPOBaHUs: MPOeKT A — 8%; npoekt b — 15%.

Ta0mumna 1.

Hcxonnbie naHHBIC IS aHAIM3a albTEPHATUBHBIX ITPOCKTOB (ThIC. pyoO.)

[Ipoekt Benuunna | JIeHeXHBIN IOTOK IRR,%
WHBECTHUIIUN 1-i1 rox 2-1i rof 3-1i rox
A 100 90 45 9
b 100 10 50 100
3agaua 17

B Ttabmune 1. mpuBeneHbl HMCXOAHBIE JAaHHBIE 1O JBYM albTepHATHBHBIM
npoekTam . TpeOyeTcsi BBIOpaTh OJUH M3 HHUX TPU YCIOBUH, YTO IICHA KaIHTaja,
npeIHa3HaYeHHOTO I MHBECTUPOBAHUS: TPOeKT A — 75 %; mpoexT b — 100 %.

Tabmumna 1.

Wcxoanbie naHHbIC 711 aHANIM3a albTEPHATUBHBIX TPOEKTOB (ThIC. pyoO.)

ITpoekT Benuunna | JIeHEXHBIN TOTOK IRR,%
MHBECTHUIINHI 1-ii rox 2-1i rox 3-1i rox
A 100 140 120 40
b 100 50 110 400
3agaua 18

[Ipoananu3upoBats 11e51€c000pa3HOCTh UHBECTUPOBAaHUS B poekT A,b,B npu
YCJIOBUM, YTO NPOEKT b m B ABISAIOTCA B3aMMOMCKIIOUAIONIMMH, A TPOEKT A

He3aBUCUMBIM. «l[eHa» ncTouHnka nHBecTUpoBaHus coctaBisieT 10%.

Ucxons, n3 ycnoBus mpumepa HEOOXOAUMO MPOAHATU3UPOBATh HECKOJIBKO

CLIEHAPHEB:

1. menecooOpa3HOCTh MPUHATUS KAXIOTO U3 MPOEKTOB B OTAEIbHOCTH (A, b,

unu B).

2. 1enecoo0pa3HOCTh MPUHITHS KOMOUHaIwH MpoekToB (A+b) u (A+B).




Tabmuma 1.
AHa/M3 KOMOWHAITUY WHBECTUIIMOHHBIX MPOEKTOB (MJIH. pyo0.)

[TpoekT Beanunna JIeHEeXKHBIN TTOTOK IRR,% NPV, u3
WHBECTULIUI 1-it rog 2-1i ron1 pacueta 10%
A 50 100 20
b 50 20 120
B 50 90 15
A+b 100 120 140
A+B 100 190 35
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[Ipoananu3upoBath 11€51€c000pa3HOCTh HHBECTUPOBaHUS B poekT A,b,B npu
YCJIOBHM, YTO NPOEKT b m B sABIAIOTCS B3aMMOMCKIIOYAIONIMMH, a HPOEKT A

He3aBUCUMBIM. «l{eHa» ncTouHmnka nHBecTupoBaHus coctapiseT 80 %o.

Hcxons, u3 ycnoBus nmpumepa HEOOXOAMMO MPOaHATU3UPOBATh HECKOJIBKO

CIICHAPHEB:

3. 1enecoo0pa3HOCTh MPHUHITHS KaXI0T0 W3 TMPOSKTOB B OTACHbHOCTH (A, b,

win B).

4. uenecooOpa3HOCTb MPUHATUS KOMOMHaIMK TTPoekToB (A+b) u (A+B).

Ta6numa 1.
AHamm3 KOMOMHAITMY WHBECTUIIMOHHBIX TIPOCKTOB (MJTH. PYO.)

[Ipoekr Bennunna JIeHEKHBII TOTOK IRR,% NPV, u3
WHBECTUIUN 1-ii ron 2-1 TOJT pacuera 10%
A 50 100 40
b 50 40 160
B 50 90 60
A+b 100 140 200
A+B 100 190 100
3agaua 20

B tabnuiie 1 npuBeaeHbl HICXOIHBIE JaHHBIC I pacuera. TpeOdyeTcs: OIeHUTh

1eJIecoo0pa3HoCTh  BhIOOpa  OJHOTO W3  HHUX, €clu (UHAHCHUPOBAaHUE
OCYILIECTBIISIETCS 3a CUET CCyJibl OaHka o 12% roJIoBbIX.
Ta6numa 1.
JlnHaMuKa IEHEKHBIX MTOTOKOB (THIC. py0.)
T'on JIeHEe)KHBIN TTOTOK

ITpoekr 1 ITpoekT 2 ITpoekr 3 ITpoekT 4

Benuunna 1200 1200 1200 1200

WUHBECTUIIUN
1-i ron 0 100 300 300
2-1i TOJ1 100 300 450 900




3-ii rox 250 500 500 500
4-ii ron 1200 600 600 250
5-1i rox 1300 1300 700 100
NPV
Pl
IRR
PP
3agaua 21

B tabnuiie 1 npuBeaeHbl HICXOAHBIE JaHHBIC 1JI pacuera. TpedyeTcs OoleHUTh

1[eJIeco00pa3HOCTh  BHIOOpPAa  OJHOTO W3 HHUX, eciu  (UHAHCHUPOBAHUE
OCYILECTBIISIETCS 3a CUET CCy/ibl OaHka moJ1 12% ro/1oBbIX.
Tabnumna 1.
JluHaMuKa ICHEKHBIX TTOTOKOB (ThIC. pyo0.)
T'on JIeHEeKHBIN TTOTOK
ITpoexkr 1 [Tpoekr 2 ITpoekr 3 ITpoekr 4
Bennuuna 2500 2500 2500 2500
WHBECTUIIUHN
1-i ron 0 1000 2000 2000
2-1i TO]T 1000 3000 4500 8000
3-ii ron 4000 8000 8000 4000
4-i1 rox 10000 5000 5000 2000
5-i rox 15000 15000 8000 1000
NPV
Pl
IRR
PP
3agaua 22

B taGnuie 1 npuBeneHsl HCXOAHBIC JaHHBIC IS pacueTa. TpedyeTcs OlleHUTh
11e71eco00pa3HOCTh BEIOOpPA OJTHOTO U3 HUX, €CJIM MPOIEHTHASI TUCKOHTHAs CTaBKa

paBHa 15%.

Tabmumna 1.
JlnHaMuKa IEHEKHBIX ITOTOKOB
T'ox ITpoekT A ITpoekt b IRR,% PP
Benvmsa 100 000 200 000
WHBECTULINI
1-# ron 68 781 82 800
2- oz 68 781 82 730
3-ii roxa - 96 860
4-1 Ton - 80 450




3amaua 23

B tabnuiie 1 npuBeaeHbl HCXOMHBIE JaHHBIC I pacueTa. TpeOyeTcs: OIleHUTh
11e71eco00pa3HOCTh BHIOOpPA OJTHOTO M3 HUX, €CJIU MPOIICHTHAS TUCKOHTHAs CTaBKa

paBHa 15%.

Taomumna 1.
JluHaMuKa ICHE)KHBIX ITOTOKOB
I'on [Tpoekt X ITpoekrt Y NPV DPP
Bemamwa 150 000 340 000
WHBECTULINI
1-i1 rox 90 000 98 800
2-1 roJ 60 000 100 000
3-ii rox 150 000 90 000
4-11 ron - 120 000




1)

2)

3)

4)

5)

6)

7)

KonTpoabnbie TecTnl Ne 1

HeobxoaumocTh HHBECTUIIMI 00yCIOBJICHA:
A) oOHOBIEHHEM UMEIOIEH MaTepUATbHO-TEXHUYECKOM 0a3bl;
b) cokpaiiennemM 00beMOB MPOU3BOJICTBEHHON JESTEIbHOCTH;
B) 06e3paborureii;
OTOT METOJI OCHOBAH HA CONOCTABJICHUH BEJIMYMHBI HCXOJHOW MHBECTHUIUH C
o01Iel CyMMOM TMCKOHTUPOBAHHBIX YUCTBIX IEHEKHBIX IMOCTYIUICHUM,
T€HEPUPYEMBIX €r0 B TEYEHUE POrHO3UPYEMOTO CPOKa:
A) uyucras tekymas crouMocts (NPV);
bB) BHyTpennss HopMa npuobLIb (IRR);
B) nmuckonTHpoBaHHOTO cpoka okymnaemoctu (DPP);
I') wunpexc perradensuocTH (PI);
OO0111ast HAKOTJIEHHAsI BEJIMYMHA JUCKOHTUPOBAHHBIX JI0XOJIOB OMPEEISIeTCs
o cieayrlieit hopmyie:

1
PV => P, ———
A) 2. (L+ 1)
1
NPV =>» P, ——-1IC
B) 2 (L+71)!
B) PV => P
1
NPV = > B,——+1IC
D 2 *(+r)
NHBECTULIMOHHBIN IPOEKT CIEAYET OTBEPIHYTH, ECIIU:
A) NPV>0
b) NPV<0
B) NPV=0

NHnexc peHTabeIbHOCTH OTJIMYAETCS OT MoKazatels «kkod(pduiimenHTa
3¢ (PEKTUBHOCTU KANMUTAIBHBIX BIIOKEHUI, TEM UTO:

A) xapaktepusyeT JOXOJHOCTh MHBECTHUILINIA;

b) yuuThIBaer pucku;

B) B kadecTBe 70X0/1a UCTIOIB3YETCS MPUOBLID;

I') B kauecTBe 10XOAa UCHOJB3YETCS JEHEKHBINA MTOTOK.
Kputnueckum 3HaueHnEeM MHIEKCA PEHTA0CTBHOCTH SIBIISIETCS:

A) 0;

b) 1,
B) -1,
I 100.

[Tox »TMM NOKa3aTeneM NOHUMAETCS 3HAaU€HNE KOAPPUIMEHTA
JUCKOHTUPOBaHUs, mpu kotopoM NPV npoekra pasen 0:

A) NPV;

b) IRR;



B) DPP;
r) Pl
8) 3KOHOMH‘I€CKHI>1 CMBICJI 3TOT'O ITOKa3aTcCJId 3aKJIIF04YacTCA B TOM, UTO
MpCAIPUATIC MOXKCT IIPUHHUMATDH J'IIO6OC PCHICHUA MHBCCTULIMOHHOTO
XapaKTepa, YpOBCHb peHTa6CHLHOCTI/I KOTOPBIX HC HUKC «IOCHBD» NCTOYHHUKA
CPCACTB AJIA JaHHOTO HpOCKTa:

A) NPV;
B) IRR;
B) DPP;
T) PI.

9) Ecau NPV >0, To:

A) ognoBpemMenHo NPV>WACC u PI>1;

b) omnoBpemenno IRR< WACC u IRR> IRR;

B) IRR=WACC u PI=1;

I') IRR>WACC u PI>1;

10)Ipy npuHATHH pEeICHHS [EIeCO00pa3HO PYKOBOCTBOBATHCS CISAYIOIIUMU
COOOpaKEHUSIMU:

A)  pexomeHayercs BbIOMpaTh BapuaHT ¢ 00abmKMM NPV, HOCKOJIBKY 3TOT
MOKa3aTellb XapaKTepU3yeT BO3MOMKHBIM MPUPOCT SKOHOMUYECKOTO
NOTEHIMAJIA IPEAIPUATHUS;

b)  pexomenayercs BbIOMpaTh BapuaHT ¢ MEHbIIUM NPV, MOCKOIBKY 3TOT
MOKa3aTelb XapaKTepU3yeT BO3MOYKHOE CHIKEHHE SKOHOMHUYECKOTO
NOTEHIMAJIAa IPEAIPUSITHUS;

B)  pexomenayercst BBIOMpaTh BapuaHT ¢ HyJeBbIM NPV, mockonbky 3TOT
[I0KA3aTelb XapaKTEpU3yeT BO3MOXKHBIM PHUCK, CBSI3aHHBIA C
MPEINPUSTUEM.

11)Kpurepuii NPV o6nagaer cBOWCTBaAMH:

A) 3aMEHIEMOCTH;

b) anneruBHOCTH;

B) TpaH3uTHUBHOCTH;

I') wuneptHOCTH.

12) Uudopmarinio o pe3epBe 0€30MaCHOCTH MPOEKTa TaeT KPUTEPHUH:

A) NPV;

B) IRR;
B) DPP;
r) Pl

KonTposbHbie TecThbl Ne 2
1. UuBecTuUM - 3T10?
1. TTokynka HEABUAKUMOCTH U TOBAPOB JIUTEIBHOTO MOJIb30BaHUS
2. Onepauuu, CBA3aHHBIE C BJIOKEHHEM JEHEKHBIX CPEACTB B pean3alluio
MIPOEKTOB, KOTOpBIE OyayT OOeCnedyrBaTh TMOJYyYCHHE BBITOJ] B TCUCHUE
repuoa, MPeBbIIIAOIEr0 OJIUH 0/l
3. [Mokymka 000pyIOBaHMS ¥ MAIIIMH CO CPOKOM CITY>KOBI IO OJTHOTO TOAa



4. BnoxeHue KanuTaja ¢ LEJbI0 MOCIEAYIOIIEro €ro yBeInYeHus
2. [loxg nuBecTHIUAMY MOHUMAaeETCHA?
1. BioxeHue cpencrs, ¢ ONPENEICHHOW LENbI0 OTBICYEHHBIX OT
HETNOCPEICTBEHHOTO NOTPEOICHHUS
2. IIponecc B3aMMOJEHCTBHS 110 MEHBIIEH MEpPE IBYX CTOPOH: MHHUIIAATOPA
POEKTa U UHBECTOPA, (PMHAHCUPYIOUIETO MPOEKT
3. BnoxeHnus B puznyeckue, 1eHEKHbIE 1 HEMAaTepUAJIbHbIE aKTHBbI
3. CymiHOCTHI0 HHBECTHULIMI ABJISIIOTCS?
1. MapkeTuHr pbIHKa JU1sl ONPEIEIICHNs] IPOU3BOACTBEHHON IPOrpaMMBbl
2. BpIOOp IJIOIIAIKK U ONIPEAEIIEHNE MOIIIHOCTH MPEANPUATHS
3. Brnoxenue kanuTtasia B MOJECPHM3ALMIO, PACHIMPEHUE IEHCTBYIOIIETO
ITPOU3BOJICTBA UM HOBOE CTPOUTEIIHCTBO
4. BnoxeHue HMHBECTHLMM B PACIIMPEHHUE WM HOBOE CTPOUTEIBCTBO C
LEJIBIO MOTYYEHUSI TPUOBUIM U JOCTHXKEHUS COLIMAIBHOTO 3(pdexTa
4. IlpsiMble HHBECTHLMH - 3TO?
1. UnBecTuumu, cAelaHHblE MPSMBIMU HHBECTOPAMH, IOJHOCTHIO
BIAJACIOUIMMU TPEIIPUATAEM WIM KOHTpoJmpyrommumu He MeHee 10%
AKIMM WM aKIIMOHEPHOT'0 KanuTaia MpeanpusITHs
2. BnoxxeHue cpeiCTB B MOKYIKY aKUWW, HE NAIOLIUX MPaBO BKJIATIMKOB
BJIMATH HAa (DYHKIIMOHUPOBAHUE MPEANPUATHI U cocTaBisromux MeHee 10%
AKIIMOHEPHOT0 KanuTajia npearnpusiTus
3. ToproBble KpeauThI
5. KanurajibHbIe BJIOKEHHUS BKIIOYAIOT?
1. NuBecTUIIMU B OCHOBHBIE U 00OPOTHBIE (POHIBI
2. luBecTMIIMY B PEHOBALIMIO MMPOU3BOACTBEHHBIX MOITHOCTEN
3. MuBecTHLIMM B NpUPOCT (HapallMBaHUE) MPOU3BOJCTBEHHBIX MOLITHOCTEH
6. 3arparbl KOMIIAHMH, CBSI3aHHbIC C OCYILIECTBJICHHEM KaIMTAJIbHBIX
BJI02KEHUH - 3TO?
1. Jonarocpounsie 3aTpaThl
2. Texyuue 3atparsl
3. Het npaBuiibHOTO OTBETA
7. Bocnpon3BoAcTBeHHAs1 CTPYKTYPa KanuTamnaa?
1. CooTHomIeHHEe COOCTBEHHBIX M 3a€MHBIX CPEICTB
2. CooTHouleHHE AaKTUBHOW (00OpYyIOBaHHWE) W TACCUBHOM (3AaHUS U
COOPY>KEHHUS ) YacTeil B MHBECTULIUAX
3. COOTHOLIEHHE MEKIY HOBBIM CTPOUTEIBCTBOM, PACIIMPEHUEM U
PEKOHCTPYKIMEN
8. Bocnipou3BOACTBEHHAS CTPYKTYPa KANUTAJIOBJIOKEHHUH - 3TO COOTHOLICHHUE
3aTpar Ha?
1. [TaccuBHYIO M aKTUBHYIO YaCTh OCHOBHBIX (JOH/IOB
2. HoBo€ CTpOUTENBCTBO, PEKOHCTPYKLMIO U TEXHUYECKOE MIEPEBOOPYKEHHE
OCHOBHBIX ()OHJIOB
3. PeanbHble, pUHAHCOBBIE U MHTEIIEKTyalbHbIE HHBECTUIIUU
9.0cHOBHAA 1eJIb MHBECTHUIIHOHHOTO MPOeKTa?
1. Makcumu3zanusa o6beMa BhIITYyCKaeMOi MPOTyKIIUU



2. MunuMu3anus 3aTpaT Ha noTpeOeHe pecypcos
3. Texnuueckas 3((PEeKTUBHOCTH MpOEKTa, oOecreduBarolias BBIXOJ Ha
PBIHOK C KaUECTBEHHOH (KOHKYPEHTOCIIOCOOHOM ) MPOTyKIIUEH
4. MakcuMu3anuus npuobun
10. UHBeCTMLIMOHHBIN MPOEKT?
1. Cucrema opraHu3allMOHHO-IIPABOBBIX U (PUHAHCOBBIX TOKYMEHTOB
2. KomIuiekc MeponpusIThUiA, 00ECIEUnBAIOINN TOCTHKEHUE ITOCTABIEHHBIX
neuaen
3. JIoKyMeHT, CHUKAIOINUKM PUCK UHBECTULIMOHHOM JESATEIbHOCTU
11. ITpouecc pa3padoTKH MHBECTHIIHOHHOIO NIPOEKTA BKJIKYAET?
1. Ilonck MHBECTULIMOHHBIX KOHLETIIUI ITPOEKTA
2. Pa3paboTKy TEXHUKO-3KOHOMHUYECKHX IOKa3aTelael u ux (PUHAHCOBYIO
OLICHKY
3. [IpeMHBECTUIIMOHHYIO, MHBECTULIMOHHYIO U KCIUTYaTal[MOHHYIO (pa3bl
12. IlpeaunBecTUIIMOHHAsA (a3a COAEPKUT?
1. ITouck MHBECTULIMOHHBIX KOHLENIMHA (OM3HEC-UAEH); MPeABAPUTEIbHYIO
pa3paboOTKy MpOEKTa; OLEHKY TEXHUKO-DKOHOMUYECKOW U (DPHHAHCOBOU
PUBJIEKATEIbHOCTH; IPUHATHE PELICHUS
2. Pa3paboTKy TEXHMKO-3KOHOMHYECKOTO OOOCHOBaHHUS IPOEKTa; IMOMCK
MHBECTOPA; pelIeHHEe BOIpoca 00 MHBECTUPOBAHUU MTPOEKTA
3. 3aka3 Ha BBINOJHEHUE TMPOEKTa; pPa3pabOTKy Ou3HEC-IUIaHa;
Mpe0CcTaBiIeHnEe OM3HEC-TIJIaHA UHBECTOPY, (PMHAHCUPOBAHUE MPOEKTA
13. B npeaMHBeCTHIMOHHOM ()a3e MPOUCXOAUT?
1. BBoa B neiicTBHE OCHOBHOTO 00OpYAOBaHUS
2. Co31aHue NOCTOSIHHBIX aKTUBOB MPEANPUATHUS
3. Bb10Op MOCTaBIIMKOB ChIPbsl U 000PYI0BaHUS
4. 3akyrika 000pya0BaHUs
5. Pa3paboTka 6u3Hec-T1aHa THBECTUIIMOHHOTO MPOEKTa
14. Koro 3aTparuBaer B MeHbIIeH CTeNeHU OM3HEC-NJIAH HHBECTULMOHHOIO
npoeKTa?
1. IuBectopoB
2. llpennpuHuMarenen
3. Ilepconan npeanpusiTuii
15. Kak cooTHOCHTCH NOHATHE HWHBECTHUIMOHHBIA IPOEKT € MOHATHEM
OusHec-mjan?
1. SIBnsieTcs 6oaee MUPOKUM
2. TokaecTBEHHO MOHATUIO OU3HEC-TIaH
3. SIBnsieTcs 6oee y3KkuM
16. Ogaum M3 pa3aesnoB OM3HeC-IJIAHA SIBJISIETCS NMPOU3BOACTBEHHBIN IJIAH.
Bceraa siu cieayer ero pazpadarbiBaTh?

1. la

2. Her
17. Cpox 3 KM3HM HWHBECTMUMOHHOIO MNpOeKTa BKJIKYaeT TpH Gasbl:
NpeIUHBECTUIIHOHHYIO, HHBECTULIMOHHYIO, IKCILIYATALMOHHY 0. B

MHBECTHLIMOHHOM (pa3e MpoucxoauT?



1. MapKkeTHHI OBbIE UCCIIEIOBAHMS
2. ITpon3BOACTBO MPOAYKIUU
3. CTpoUTENBCTBO
4. Pa3zpaboTka Ou3HeC-TJIaHa MHBECTUIIMOHHOTO MTPOEKTa
18. NuBecTunmonnas ¢gasza?
1. CnexTp KOHCYJbTAallMOHHBIX W MPOEKTHBIX pPadOT MO YHPABJICHUIO
IPOEKTOM
2. IIpoeKTHO-U3BICKATEIbCKHE, CTPOUTEIBHO-MOHTAXKHBIE M  IIyCKO-
HajaJ04yHble padOThI
19. BakcmiyaTanuonHoii pase npoucxoaur?
1. 3akynka o6opyaoBaHUA
2. CTpouTenbCTBO
3. BBox B nelicTBUE OCHOBHOTO 00OpPYAOBaHUS
4. IIpon3BOACTBO NPOAYKIIUU
20. ILnan npoekra - 3T0?
1. IlepeyeHp MEPOIIPUATHIL ITO OCYILECTBICHUIO LIEJIEH TPOEKTa
2. Pa3paboTka MCHOJHUTENBHBIX JOKYMEHTOB, KOTOpbIE HCHOJIb3YIOTCS B
Ka4yeCTBE TUCHUIUIMHUPYIOIIEro Hayasia (KOHTPOJIs)
3. PecypcHoe obecrieueHue npoexkTa
21. D¢ dekTUBHOCTH NMPOEKTA onpeaesisieTcs?
1. CooTHOILIIEHNEM 3aTpaT U Pe3yJIbTATOB
2. Iloka3zarensimu (prHAHCOBOM (KOMMEpUECKoit) 3(h(PeKTUBHOCTH
3. Kommexkcom MoKa3arenei KOMMEPYECKOH, OI0MKETHOM,
HApOJIHOXO35ICTBEHHOMN 3(P(hEKTUBHOCTH
22. Iloka3areyn 001IeCTBEHHOM Y(P(PEeKTUBHOCTH YYUTHIBAKOT?
1. OpheKTUBHOCTH MPOEKTA ISl KaXKA0T0 U3 YYaCTHUKOB-aKIIMOHEPOB
2. D¢ (deKTUBHOCTh MPOEKTa C TOYKH 3PEHUS OTACIIBHOW TEeHEepUPYIOIICH
POEKT OpPraHnu3aluu
3. ®uHaHCOBYIO A((PEKTUBHOCTH C Yy4YE€TOM pealh3alliid TpOoeKTa Ha
NPEANPUSATAN PETMOHA WIIH OTPACIU
4. 3aTpatbl U Pe3yJIbTATHI, CBA3AHHBIE C PEANTM3ALMEN POEKTA, BBIXOIAIINE
32 paMKH MPSMBIX (PUHAHCOBBIX MHTEPECOB YYACTHUKOB MWHBECTHUI[MOHHOTO
IIPOEKTA, HO OTPAXKAIOIME UHTEPECHI BCEr0 HAPOJIHOIO X0351CTBA
23. OueHka MHBECTULHOHHOW NMPHUBJIEKATEILHOCTH MPOEKTA ONPEAeJIATCH?
1. O6BeMOM NPOrHO3UPYEMOI MPUOBLIN
2. Ilporuo3upyemoil npuObLIbIO B pacueTe Ha €AUHUILY KarmuTaia
3. Benuunnoit NPV
24. 9¢¢eKTUBHOCTH HHBECTUIIMOHHOTO MPOEKTA 3ABUCUT OT?
1. Pactipenenenus 3aTpat v JOXOAOB MO NEPUOJAM OCYILIECTBICHUS MTPOEKTA
2. CraBKU HaJIOTa HA UMYIIECTBO
3. OtpacneBoil MPUHAIEKHOCTH IPOEKTA
25. JleHeHBI NPUTOK - 3TO?
1. CymmMa, mocTynaroiasi oT peaju3aiuu NpoayKiuu (yciyr)
2. [IpuObL1b (BBIpyUYKa 32 MUHYCOM 3aTpaT)
3. [TpuObLIb TUTIOC aMOPTU3ALIMSI MUHYC HAJIOTH U BBITLIATHI IPOIICHTOB



26. OueHka HHBECTHIMOHHOM NMPHUBJIEKATEJIbHOCTH NPOEKTA ONpPeaeATCHa?
1. O6BeMOM NPOrHO3UPYEMOI TPUOBLIN
2. Ilporuo3upyemoii mpuObLUIBIO B pacueTe Ha €AMHUILY KaruTasa
3. Benuuunoit NPV
27. IPpPpexkTUBHOCTH HHBECTULHIMOHHOIO NIPOECKTA 3aBUCHUT OT?
1. Pactipenenenus 3aTpar v 10XOI0B IO MIEPUOAAM OCYILIECTBICHUS IMPOEKTa
2. CraBKHy HaJlora Ha UMYIIECTBO
3. OTpaciieBoil NpUHAJICKHOCTU MPOEKTA
28. JleHeKHbIN MPUTOK - 3TO?
1. CymmMa, mocTynaroiasi oT peaju3aiuy NpoayKiuu (yciyr)
2. [IpuObu1b (BBIpYUYKa 32 MUHYCOM 3aTpaT)
3. [IpuObLIb TUIFOC aMOPTHU3AIMS MUHYC HAJIOTH U BBIILJIATHI TPOLIEHTOB
29. JleHe:KHbII MOTOK CKJIAABIBAETCS U3 CJIeIYIOIIUX BUIOB?
1. OGbema BhITycKa MPOIYKIIUU
2. Iloka3zareneit GuHAHCOBOM NIEATENTLHOCTH (MPUOBLITB, YOBITOK)
3. Ot onepallMOHHON, UHBECTUIIMOHHON U (PMHAHCOBOM AESITENIbHOCTU
30. /IeHe:xHBIH MOTOK XapaKTepu3zyercs?
1. [TonoxxureabHBIM OaTaHCOM
2. O¢ddexTom (YOBITKOM) IPOU3BOICTBEHHOM IEATEILHOCTH
3. CanpJ0 OpUTOKA U OTTOKA JEHEKHBIX CPEJICTB
31. {uckoHTHpPOBAaHME - 3TO?
1. TIlpomecc pacuera Oynaymieli CTOMMOCTH CPEICTB, HHBECTHUPYEMBIX
CEeroJHs
2. OOpatHbI{ pacyeT IEHHOCTH JICHET, TO €CTh OIpeeICHUE TOT0, CKOJIbKO
HaJgo0 ObLIO Obl HMHBECTHUPOBATH CETOAHS, YTOOBI MOJYYHTh HEKOTOPYIO
CyMMy B Oyaymiem
3. ®uHaHcoBas onepaius, Mpeanoiaramnas exXeroaHblii B3HOC IEHEKHBIX
CPEICTB paJy HAKOILJICHUS OIpEeIeICHHON CyMMBI B Oy1yIieM
32. CtaBKa TUCKOHTHPOBAHUS ONpeNeeTCH HA OCHOBe?
1. Manexca unIsimm
2. CraBku pepunancupoBanus LlentpansHoro 6anka
3. CtaBKH HaJIOTa HA MIPUOBLITH
33. Hopma auckonra?
1. 3aBucuT OT % GAaHKOBCKOI'O KPEAUTa U ONPEIEICTCS €ro BEIUUYUHON
2. 3aBUCHUT OT YPOBHS 0KHUJIaeMOM MHDIAIUN
3. SIBigeTcd 3aqaHHON BEIINYNHON
34. Metoa onpeneseHus1 YyucToi rekymei croumoctu (NPV)?
1. OcHOBaH Ha OMNpPEAEICHUH PA3HUIIBI MEXIY CYMMOM JIEHEXKHBIX MOTOKOB
U OTTOKOB
2. KpoMe pasHupl MeXAy CyMMOW IEHEXKHBIX MOCTYIUICHWM YYHTHIBAET
YPOBEHb TUCKOHTA
35. Mertoa pacuera BHyTpeHHeit HOpmbI npudbLIn (IRR)?
1. BuytpeHHuii K03()QHUIMEHT OKymaeMOCTH HWHBECTUIUH (MO cBOEH
npupone OIuM30K K 0aHKOBCKOM TOJIOBOM CTaBKE JTOXOAHOCTH, K MPOIEHTY
10 CCy/aM 3a rof)



2. Metoa, MO3BOJSIONIMI HAaWTH TpPaHUYHOE 3HAUeHHE Kod((ulreHTa
JTUCKOHTUPOBAHUS, TO €CTh KOd(hPUIIMEeHTa TUCKOHTUPOBAHUS, TP KOTOPOM
NPV=0 (Tak Ha3pIBaeMbI{i TOBEPOYHBIA TUCKOHT)
3. Meron npu koropoM IRR cpaBHHBalOT ¢ YpOBHEM OKyNaeMOCTHU
BJIO’KEHUM, KOTOPBIN BHIOMPAETCS B KAUECTBE CTAHIAPTHOTO
36. Mo:xno gu no mokaszareqo IRR genars BBIBOA 0 1eecO00Pa3HOCTH
peain3auvi MHBECTUIHOHHOTIO MpoeKTa?
1. da
2. Her
37. Meron pacuera nepuoaa (cpoka) okynaemoctu uasecrunuii (T)?
1. Onpenenenue cpoka, KOTOPHIA MOHATOOUTCS JJII BO3MEIICHUS CYMMBbI
MepBOHAYANILHBIX UHBECTUIUN
2. Meron pacyera mpu KOTOPOM CymMMa JCHEXKHBIX MNOCTYIUIEHU OyaeT
paBHa CyMM€E UHBECTULIAN
38. Kak paccuutbiBaeTcsi CpOK OKyNaeMOCTH HHBECTHIIHOHHOTO NpoeKTa?
1. Ha ocHOBe comocCTaBlICHHs HMHBECTULUMOHHBIX BJIOKEHHW H JPYrUX
3aTpart, CBSI3aHHBIX C pean3alUeil ITPOEKTa U CYMMAapHBIX pE3yibTaTOB OT
OCYLIECTBJIEHUS IPOEKTA
2. lenenuem 3atpat Ha 3P dekT
39. Moxuno gau mo oaHomy u3 mokaszareseii (NPV, IRR, PI, T) ouenursn
3¢ PpexTHUBHOCTHL MpoeKkTa?
1. Jla
2. Her
40. Undasuua—-ito?
1. TloBbllieHWe OOIIETO YPOBHS 1I€H U CHIDKEHUE MOKyNaTeabHOU
CIIOCOOHOCTH JIEHET B 9KOHOMHKE CTPaHbl
2. Koaddumment, onpenensomuii TpeMHI0 3a PUCK MOPTQENs IEHHBIX
Oymar
41. Puck—>mro?
1. Ilpoumecc BbIpaBHHBAaHHS MOHETAPHBIM IyTEM HAINpPSKEHHOCTH,
BO3HUKIIIEH B KaKOK-IMOO COIMaIbHO-O)KOHOMHYECKOM cpejie
2. HwxHuil ypoBEHb TOXOJHOCTH HHBECTUIIMOHHBIX 3aTPaT
3. BeposATHOCTP BO3HHMKHOBEHUS YCJIOBHM, NPUBOJALIIMX K HEraTHBHBIM
MOCJIEICTBUSAM
42. CHnKeHUe CTelleHN pucKa He obecneunBaercsi?
1. Pacnipenenennem prucka MEX1y y4aCTHHUKAMH MpoeKkTa (mepegadyeit yactu
pHCKa COMCIIOJTHUTEIISIM)
2. CtpaxoBaHueM
3. Pe3epBupoBaHKMEM CPEICTB Ha CiIydail HEMpPeIBUICHHBIX PACX0I0B
4. HannuueM pe3epBa MOIIHOCTEH
43. Iloka3arejn pucKa 3T10?
1. IIponieHT UCOAB30BAHMS MOLIHOCTH
2. O0BpeM mpoJ1ax, COOTBETCTBYIOLUK PHIHOYHOMY CIIPOCY
3. YpoBeHp nuana3zoHa 0€30MacHOCTH, B OCHOBE KOTOPOTO JIEKUT PacyeT
TOUYKH 0€3yOBITOYHOCTH



44. B nensix OeHKH yCTOHYHUBOCTH U 3(PPeKTHBHOCTH NMPOEKTA B YCI0BHUAX
HEOIpeIeJIEHHOCTH PEKOMEHAYeTCs HCI0JIb30BaTh CJIeAyIOLue MeTOAbI?

1. YKpynHEHHYIO OLIEHKY YCTOHYMBOCTH

2. Pacuet ypoBHeil 6€3yObITOYHOCTH
3. Ouenky oxujgaeMoro sd@exra MpoekTa € Y4ETOM KOJUYECTBEHHBIX

XApaKTCPUCTHUK HCOIIPCACICHHOCTH.
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Ko duument guckontuposanus 1/(1 +n)t

[Tpunoxenue

Moabl MpoueHTHaA cTaBKa
4% 6% 8% 10% | 12% | 15% | 20% | 25% | 30% | 35% | 40%
1 0,962 |0,943| 0,926 | 0,909 | 0,893 | 0,870 | 0,833 | 0,800 | 0,769 | 0,741 | 0,714
2 0,925 /0,890 0,857 | 0,826 | 0,797 | 0,756 | 0,694 | 0,640 | 0,592 | 0,549 | 0,510
3 0,889 |0,840| 0,794 | 0,751 | 0,712 | 0,658 | 0,579 | 0,512 | 0,455 | 0,406 | 0,364
4 0,855 |0,792| 0,735 |0,683 | 0,636 | 0,572 | 0,482 | 0,410 | 0,350 | 0,301 | 0,260
5 0,822 |0,747| 0,681 | 0,621 | 0,567 | 0,497 | 0,402 | 0,328 | 0,269 | 0,223 | 0,186
6 0,790 |0,705| 0,630 | 0,564 | 0,507 | 0,432 | 0,335 | 0,262 | 0,207 | 0,165 | 0,133
7 0,760 |0,665| 0,583 | 0,513 | 0,452 | 0,376 | 0,279 | 0,210 | 0,159 | 0,122 | 0,095
8 0,731 |0,627| 0,540 | 0,467 | 0,404 | 0,327 | 0,233 | 0,168 | 0,123 | 0,091 | 0,068
9 0,703 |0,592| 0,500 | 0,424 | 0,361 | 0,284 | 0,194 | 0,134 | 0,094 | 0,067 | 0,048
10 0,676 |0,558| 0,463 | 0,386 | 0,322 | 0,247 | 0,162 | 0,107 | 0,073 | 0,050 | 0,035
MNoabl MpoueHTHaA cTaBKa
40%| 45%| 50%| 55%| 60%| 65%| 70%| 75%| 80%| 85%| 90% 95% 100%
1 0,714| 0,690, 0,667, 0,645| 0,625/ 0,606, 0,588 0,571 0,556/ 0,541 0,526/ 0,513| 0,500
2 0,510/ 0,476| 0,444| 0,416| 0,391| 0,367, 0,346, 0,327| 0,309| 0,292| 0,277, 0,263| 0,250
3 0,364| 0,328| 0,296, 0,269| 0,244| 0,223| 0,204, 0,187 0,171 0,158| 0,146| 0,135| 0,125
4 0,260, 0,226/ 0,198| 0,173| 0,153| 0,135| 0,120| 0,107| 0,095/ 0,085| 0,077, 0,069| 0,063
5 0,186/ 0,156/ 0,132| 0,112| 0,095/ 0,082 0,070, 0,061 0,053| 0,046| 0,040| 0,035 0,031
6 0,133| 0,108| 0,088 0,072| 0,060, 0,050/ 0,041 0,035| 0,029 0,025| 0,021 0,018| 0,016
7 0,095| 0,074| 0,059| 0,047, 0,037, 0,030| 0,024| 0,020/ 0,016| 0,013 0,011 0,009| 0,008
8 0,068| 0,051| 0,039| 0,030; 0,023| 0,018| 0,014| 0,011| 0,009| 0,007 0,006/ 0,005/ 0,004
9 0,048| 0,035/ 0,026/ 0,019| 0,015| 0,011| 0,008| 0,006| 0,005| 0,004, 0,003 0,002| 0,002
10 0,035/ 0,024| 0,017, 0,012| 0,009, 0,007, 0,005| 0,004, 0,003 0,002 0,002 0,001 0,001







