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	%&M0*I 4/!#/*@@* .$'F$4"$03 «�&'!A!.'-A!» 4/&.+'@*-/$A*&- �+/'!A!& 4/!&�-
-$/!A*0$& "&'!A!.'-A&0032 @&/!4/$I-$( A +'"!A0!@ +%&M0!-!43-0!@ +%*'-�!A!@ "&'0$-
%&'-A& ' F&",J G*�/&4"&0$I '-+.&0-*@$ -&!/&-$%&'�$2 G0*0$( $ 4/$!M/&-&0$I $@$ 4/*�-
-$%&'�$2 0*A3�!A. 

� +%&M032 F&"I2 !'+N&'-A"I&-'I 4/!&�-$/!A*0$& '4"!1032 $"$ A3M!/!%032 /+-
M!�, '!.&('-A$I &'-&'-A&00!@+ A!G!M0!A"&0$J A 'AIG$ ' 0$@$, !M!'0!A3A*&-'I '$'-&@* 
/+M!� +2!.*, /*''@*-/$A*&-'I /&�/&*F$!00!& 4!",G!A*0$& "&'!@; A G*�"J%&0$& 4/$A!.$--
'I /*'%&- "&'!A!.'-A&00!( $ C�!0!@$%&'�!( C))&�-$A0!'-$ 4/!&�-$/+&@32 @&/!4/$I-$(. 

�'2!.03@$ .*003@$ ."I �+/'!A!#! 4/!&�-* IA"IJ-'I @*-&/$*"3 4!'"&.0&#! "&'!-
2!GI('-A&00!#! /&#"*@&0-* (4!I'0$-&",0*I G*4$'�*, -*�'*F$!003& !4$'*0$I, 4"*01&-3) 
�!0�/&-0!#! "&'!)!0.!.&/K*-&"I, #.& '-+.&0- 4/!2!.$" 4/!$GA!.'-A&00+J 4/*�-$�+ 
("&'0$%&'-A!, G*4!A&.0$�, ����).�"I �+/'!A!#! 4/!&�-$/!A*0$I �*K.3( '-+.&0- A3M$-
/*&- 3-6 �!@4*�-0! /*'4!"!K&0032 �A*/-*"!A ' !MN$@ %$'"!@ -*�'*F$!0032 A3.&"!A 0& 
@&0&& 150 $ !MIG*-&",03@ 0*"$%$&@ '4&"32 0*'*K.&0$(. �!.!M/*00*I -*�$@ !M/*G!@ 
#/+44* �A*/-*"!A +'"!A0! 4/$0$@*&-'I G* +%&M0!& "&'0$%&'-A!, ."I �!-!/!#! $ A34!"0I-
&-'I �+/'!A!( 4/!&�- "&'!A!.'-A&0032 @&/!4/$I-$( A +'"!A0!@ +%&M0!-!43-0!@ +%*'--
�!A!@ "&'0$%&'-A&. 

�*�'*F$!00!& !4$'*0$& �A*/-*"!A $ A3�!4$/!A�* $2 ' 4"*01&-!A 4!@&N*J-'I A 
��������� �+/'!A!#! 4/!&�-*. �* !'0!A*0$$ !MN$2 'A&.&0$( ! "&'0$%&'-A& $G"*#*-
&-'I '!.&/K*0$& 4&/A32 .A+2 /*G.&"!A 4/!&�-*. 


+/'!A!( 4/!&�- A�"J%*&- '"&.+JN$& '-/+�-+/03& %*'-$: 
• �$-+",03( "$'- 
• �!.&/K*0$& 
• �*G.&"3 1-6 ' -*M"$F*@$ 
• �$M"$!#/*)$%&'�$( '4$'!� 
• �/$"!K&0$I 

�$K& 4/$A&.&03 @&-!.$%&'�$& +�*G*0$I 4! 0*4$'*0$J !-.&",032 /*G.&"!A 4/!&�-
-*. 

 
$$������ 

�.&', 0&!M2!.$@! 4!�*G*-, A*K0!'-, $ @&'-! 4/!&�-$/+&@32 "&'!A!.'-A&0032 @&/ 
A '$'-&@& "&'!2!GI('-A&0032 @&/!4/$I-$(. �&/&%$'"$-, C-$ @&/!4/$I-$I A G*A$'$@!'-$ 
!- $2 G0*%$@!'-$ 4/$@&0$-&",0! � !MO&�-*@ 4/!&�-$/!A*0$I. 
 

1. 
%��
�� &�%�
��%�	��
� ��%%���%�� � #�	�%�	����#'�(& 
�	#�$�) #�	����	�$� 

1.1. �������*�+!���� � ���,�!- �����/����� 
�*$@&0!A*0$& $ @&'-!0*2!K.&0$& "&'0$%&'-A*. �*-* $ 0!@&/ 4!'-*0!A"&0$I !M !/#*0$G*-
F$$ "&'0$%&'-A*. �MN*I 4"!N*.,. �*$@&0!A*0$& $ 4"!N*.$ +%*'-�!A32 "&'0$%&'-A. �!. 
4!'"&.0&#! "&'!+'-/!('-A*. 
!"$%&'-A! �A*/-*"!A. 
1.2. #�����������-��0 3��� � ���4�� 
�*$@&0!A*0$& "&'!/*'-$-&",0!( G!03 $ /*(!0*, A �!-!/!@ 0*2!.$-'I "&'0$%&'-A!. 
/*--
�*I 2*/*�-&/$'-$�* �"$@*-*: '/&.0$& @&'I%03& $ #!.!A*I -&@4&/*-+/3 A!G.+2*; #!.!A*I 
'+@@* !'*.�!A $ $2 /*'4/&.&"&0$& 4! @&'IF*@; *M'!"J-03& @*�'$@+@3 $ @$0$@+@3 
-&@4&/*-+/; 4/!.!"K$-&",0!'-, A&#&-*F$!00!#! 4&/$!.*; .*-3 4!'"&.0&#! G*@!/!G�* A&'-
0!( $ 4&/A!#! - !'&0,J; 2*/*�-&/ '0&K0!#! 4!�/!A*; 4/&!M"*.*JN$& $ A/&.!0!'03& A&--
/3; A"$I0$& �"$@*-$%&'�$2 )*�-!/!A 0* /!'- $ /*GA$-$& 0*'*K.&0$(. 
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1.3. %��-�6, ��/��, �������0, ��!������0 

/*-�!& !4$'*0$& /&",&)*. �*$M!"&& /*'4/!'-/*0&003& -$43 4!%A $ 4!%A!!M/*G+JN$& 
#!/03& 4!/!.3. �&�$ $ ./+#$& A!.!&@3. 	/!A&0, #/+0-!A32 A!.. �*M!"!%&00!'-, "&'0!#! 
)!0.*. 
 
2. 8
�������	
�� �	#�$�� %�)��� %�	9�#�:���� #�	����	�$� 

2.1. 
�����0 *������������� 
�*K0&(1$& 4/!@31"&003& 4/&.4/$I-$I /*(!0*. �&'!G*#!-!A$-&",0*I $ .&/&A!!M/*M*-3-
A*JN*I 4/!@31"&00!'-,, "&'!2$@$%&'�$& 4/&.4/$I-$I. �&",'�!& 2!GI('-A!, &#! 0*4/*A-
"&0$&. �&'$'-!'-, /*(!0*. 
2.2. 9��� ���������� 
�+-$ -/*0'4!/-* !MN&#! 4!",G!A*0$I, $2 4/!-IK&00!'-, 0* -&//$-!/$$ "&'0$%&'-A*. �*-
"$%$& "&'!A!G032 .!/!# $ '4"*A032 /&�. �M&'4&%&00!'-, "&'0$%&'-A* .!/!K0!( '&-,J. 
2.3. %��- � 3��/���� ������� *�30;���� � <����4��� ��;��� 
�!", "&'!A "&'0$%&'-A* A +.!A"&-A!/&0$$ @&'-032 4!-/&M0!'-&( A ./&A&'$0&. �!M!%03& 
4!",G!A*0$I. �&�/&*F$!00!& G0*%&0$& "&'!A. 
(�*-&/$*"3 ."I 4&/A!#! $ A-!/!#! /*G.&"!A A34$'3A*J-'I $G "&'!2!GI('-A&00!#! /&#"*-
@&0-* "&'0$%&'-A*). 
 

3. &�%�
��%�	��
� #�	��=� >���� #�	����	�$� 
3.1. &������������� �����* � �������* 3�4��- ������� 6��!� �� ���������� �/�?��-
���������/��������� �����/�����. 

�/$A!.$-'I /*'4/&.&"&0$& !MN&( 4"!N*.$ +%&M0!-!43-0!#! "&'0$%&'-A* 4! �*-&-
#!/$I@ G&@&", (-*M".1), �'!M!& A0$@*0$& +.&"I&-'I 2*/*�-&/$'-$�& -$4!A "&'*(-*M".2),A 
�!-!/!( 0*2!.I- !-/*K&0$& -$43 "&'* ."I �*K.!#! �A*/-*"* (* G*-&@ A F&"!@ 4! +%&M0!-
!43-0!@++%*'-�!A!@+"&'0$%&'-A+). �'2!.03& .*003& ."I C-!( -*M"$F3 M&/+- $G -*�'*-
F$!00!#! !4$'*0$I.�MN$& .*003& 4! -$4*@ "&'* %*'-$ "&'0$%&'-A* !-/*K&03 A 'A!.0!( 
A&.!@!'-$ (-*M". 3). 
�!/@3 -*M"$F 4/&.'-*A"&03 A ��������� I. 
 

4. %�B
� #�	� � �	��	�$����� $��B��$#���� $ 	$�� 	 ���� 
4.1. $�?�� � �?��������� ��!� ��?��, ��*���� � ��*������� ������/��* ��?�� 

�*003( /*G.&" A �+/'!A!@ 4/!&�-& IA"I&-'I !'0!A03@, -*� �*� 4/$ &#! /*G/*M!-�& 
'-+.&0- .!"K&0 4/!.&@!0'-/$/!A*-, +@&0$& 4/!&�-$/!A*-, "&'!A!.'-A&003& @&/!4/$I-
-$I, 4/*A$",0! A34!"0I-, A'& 0&!M2!.$@3& /*'%&-3, -&20$%&'�$ #/*@!-0! *0*"$G$/!A*-, 
4!"+%&003& .*003& $ !M!'0!A3A*-, 4/!&�-03& /&1&0$I. 

����� � ����	�
�	�� ������ �����, ���	��� � ���	������ �������	�� ����� !'+-
N&'-A"IJ- A G*A$'$@!'-$ !- #&!#/*)$%&'�$2 +'"!A$(, 4/$/!.3 "&'* (-$4* "&'*, '!'-*A*, 
)!/@3 ./&A!'-!I, M!0$-&-*, '!'-!I0$I 4/&.1&'-A+JN&#! A!G!M0!A"&0$I, 0*/!.0!2!GI(-
'-A&00!#! G0*%&0$I (#/+443 "&'!A), �*-&#!/$$ G*N$-032 "&'!A (A!.!!2/*003&, 4!"&G*-
N$-03&, 4!%A!G*N$-03& $ ./.), 4!'"&.'-A$( -!#! $"$ $0!#! A$.* /+M�$ A �!0�/&-032 +%*-
'-�*2 "&'*, * -*�K& A '!!-A&-'-A$$ ' "&'!2!GI('-A&003@ /&#"*@&0-!@ "&'0$%&'-A* ("&'!-
4*/�*) $ 4/!&�-!@ !'A!&0$I "&'!A A !-0!1&0$$ "&'032 +%*'-�!A, 4/&.!'-*A"&0032 ."I 
G*#!-!A�$ ./&A&'$03 0* 4/*A*2 */&0.3 $"$ 4!'-!I00!#! (M&''/!%0!#!) 4!",G!A*0$I. 

����� ����� 0*@&%*&-'I 4! A'&@ +%*'-�*@. �/$ !M!'0!A*0$$ '4!'!M* /+M!�, 0&!M-
2!.$@! 4!",G!A*-,'I «�/*A$"* G*#!-!A�$ ./&A&'$03» ,* -*�K& /&#$!0*",03& 4/*A$"*. – 
«�/*A$"* /+M!� #"*A0!#! 4!",G!A*0$I $ "&'!A!''-*0!A$-&",032 /+M!� A #!/032 "&'*2 �&-
A&/0!#! 
*A�*G*». �*-&@ A3M$/*J- !.$0 +%*'-!� (' 4/&!M"*.*0$&@ A '!'-*A& 2A!(032 $"$ 
"$'-A&0032 4!/!.), #.& 4/!&�-$/+J-'I -!- $"$ $0!( '4!'!M /+M�$' +%&-!@ �!@4"&�'* "&-
'!A!.'-A&0032 -/&M!A*0$(. 

�+M�$ "&'032 0*'*K.&0$( !'+N&'-A"IJ-'I A )!/@& 
������	�� ����� $"$ ����-
	�� �����. 
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�������	��� ������� IA"IJ-'I /+M�$, 4/$ �!-!/32 0* '!!-A&-'-A+JN$2 G&@"I2 
$"$ G&@&",032 +%*'-�*2 A3/+M*&-'I %*'-, .&/&A,&A $ �+'-*/0$�!A (%*'-, 2 '-*-,$ 17 �&'-
0!#! �!.&�'* �!''$('�!( �&.&/*F$$). 

����	��� ������� 4/$G0*J-'I /+M�$, 4/$ �!-!/32 0* '!!-A&-'-A+JN$2 G&@"I2 
$"$ G&@&",032 +%*'-�*2 A3/+M*J-'I "&'03& 0*'*K.&0$I ' '!2/*0&0$&@ ."I A!'4/!$GA!.-
'-A* "&'!A !-.&",032 .&/&A,&A $ �+'-*/0$�!A $"$ #/+44 .&/&A,&A $ �+'-*/0$�!A (%*'-, 3 
'-*-,$ 17 �&'0!#! �!.&�'* �!''$('�!( �&.&/*F$$). 

�3M!/!%03& /+M�$ '4&"32, 4&/&'-!(032 "&'032 0*'*K.&0$( 4/!A!.I-'I ' $0-&0-
'$A0!'-,J, !M&'4&%$A*JN&( )!/@$/!A*0$& +'-!(%$A32 "&'032 0*'*K.&0$( $G A-!/!#! 
I/+'* $ 4!./!'-*. � C-!@ '"+%*& 4/!A!.$-'I /+M�* %*'-$ '4&"32 $ 4&/&'-!(032 .&/&A,&A ' 
'!2/*0&0$&@ A-!/!#! I/+'* $ 4!./!'-*.
! A-!/!@+ I/+'+ !-0!'$-'I %*'-, .&/&A,&A ./&A!-
'-!I, A3'!-* �!-!/32 '!'-*A"I&- !- 0,5 .! 0,8 A3'!-3 4&/A!#! I/+'*. �-'-*A1$& A /!'-& 
('-*/3&) .&/&A,I 4&/A!#! I/+'* 0& !-0!'I-'I �! A-!/!@+ I/+'+ $ 4!./!'-+. 

�/$ �����
���	�-
������	�� ������ /*A0!@&/0! 4! 4"!N*.$ A3/+M*J-'I A 4&/-
A+J !%&/&., 4!A/&K.&003&, 4&/&'-!(03&, '4&"3& ' G*@&."&003@ /!'-!@ .&/&A,I, 4/$ +'-
"!A$$ !M&'4&%&0$I A!'4/!$GA!.'-A* ./&A&'032 4!/!., '!2/*0&0$I G*N$-032 $ '/&.!!M/*-
G+JN$2 'A!('-A "&'*. �!"0!-* ./&A!'-!I 4!'"& 4/!A&.&0$I .*00!#! A$.* A3M!/!%032 /+-
M!� "&'032 0*'*K.&0$( 0& .!"K0* M3-, 0$K& 0,5. 

����
�-
������	�� ����� A&.+-'I A "&'032 0*'*K.&0$I2 ' #/+44!A!-
/*G0!A!G/*'-0!( '-/+�-+/!(, 4/$ �!-!/32 A3/+M*J-'I 4&/&'-!(03& $ '4&"3& .&/&A,I, 
#/+44*@$ A '!!-A&-'-A$$ ' $2 /*G@&N&0$&@ 4! 4"!N*.$ "&'!'&�$. �"!N*., A3/+M*&@32 
#/+44 '!'-*A"I&- !- 0,01 .! 0,5 #&�-*/*. 
�/$ /*A0!@&/0!-4!'-&4&0032 /+M�*2 ./&A!'-!( !.0!#! �"*''* A!G/*'-* A3/+M*&-'I 0* "&-
'!'&�& A 0&'�!",�! 4/$&@!A 4+-&@ /*A0!@&/0!#! /*G/&K$A*0$I ' )!/@$/!A*0$&@ A 4/!-
F&''& /+M�$ "&'032 0*'*K.&0$( $G A-!/!#! I/+'* $ 4!./!'-* 4/&.A*/$-&",0!#! $"$ '!4+--
'-A+JN&#! "&'!A!''-*0!A"&0$I. 

��
	����	�-�����		�� ����� -*�K& !'+N&'-A"IJ-'I A A3'!�!- $ '/&.0&4!"0!--
032 ./&A!'-!I2 ' +#0&-&003@ K$G0&'4!'!M03@ 4!./!'-!@ $"$ A-!/3@ I/+'!@, A '@&1*0-
032 ./&A!'-!I2, !M/*G!A*0032 ./&A&'03@$ 4!/!.*@$, $@&JN$@$ /*G03( A!G/*'- '4&"!-
'-$ (2A!(0!-"$'-A&0032, !'$0!A!-M&/&G!A32 $ -.4.). �!"0!-* ./&A!'-!&A 4/$ 4&/A32 
4/$&@*2 /+M!� '0$K*&-'I .! 0,5. �/$ !-'+-'-A$$ $"$ 0&.!'-*-!%0!@ ."I )!/@$/!A*0$I 
0*'*K.&0$( �!"$%&'-A& 4!./!'-* A '!!-A&-'-A+JN$2 +'"!A$I2 4/!$G/*'-*0$I A 4/!F&''& 
/*A0!@&/0!-4!'-&4&0032 /+M!� !'+N&'-A"IJ-'I @&/3 '!.&('-A$I A!G!M0!A"&0$J "&'*. 

����
�-�����		�� (�����
�		��) �����, 4/$ �!-!/32 ./&A!'-!( A3/+M*&-'I A 
-&%&0$& .A+2 �"*''!A A!G/*'-* #/+44*@$ (�!-"!A$0*@$) A 0&'�!",�! 4/$&@!A A @&'-*2, #.& 
$@&J-'I �+/-$03 4!./!'-* (* -*�K& !M&'4&%$A*&-'I $2 4!'"&.+JN&& 4!IA"&0$&), 4/!A!-
.I-'I A !.0!A!G/*'-032 ./&A!'-!I2 ' #/+44!A3@ /*G@&N&0$&@ 4!./!'-*. �+M�* '4&"!#! 
./&A!'-!I !'+N&'-A"I&-'I 4!'-&4&00! A!�/+# #/+44 4!./!'-* 0* 4"!N*.I2 !- 0,01 .! 1,0 
#&�-*/* (�!-"!A$0*@$) G* 3-5 4/$&@!A, 4/!A!.$@32 A -&%&0$& 30-40 "&-. 

�������	�-�����		�� ����� 4/!A!.I-'I A /*G0!A!G/*'-032 0*'*K.&0$I2 A .A* 
4/$&@* ' !'-*A"&0$&@ 0* A-!/!( 4/$&@ %*'-$ .&/&A,&A, +'-!(%$A32 A .*0032 +'"!A$I2, 0& 
.!'-$#1$2 A!G/*'-* '4&"!'-$, �!-!/3& A3/+M*J-'I 4!'"& .!'-$K&0$I $@$ C�'4"+*-*F$-
!0032 /*G@&/!A. �-0!'$-&",0*I 4!"0!-* 4!'"& 4&/A!#! 4/$&@* /+M�$ 0& .!"K0* M3-, 0$-
K& 0,5 A -&@0!2A!(032 $ 0$K& 0,4 A 'A&-"!2A!(032 0*'*K.&0$I2. �&/$!. 4!A-!/&0$I 
4/$&@!A /+M�$ - %&/&G 30-40 "&-. 

�/$ 4/!A&.&0$$ ���������	�� �����		�� ����� ./&A!'-!( A3/+M*&-'I A -&%&-
0$& !.0!#! �"*''* A!G/*'-* G* .A* - %&-3/& 4/$&@* 0* %&/&.+JN$2'I A !4/&.&"&00!@ 4!-
/I.�& 4!"!'*2 1$/$0!(, 0& 4/&A31*JN&( A3'!-3 ./&A!'-!I, * A .+M/*A*2 - .A!(0!( A3-
'!-3 ./&A!'-!I 4/$ +'"!A$$ 4!'"&.+JN&#! '!G.*0$I "&'032 �+",-+/ .+M*. �*003( A$. 
/+M�$ 4/$@&0I&-'I A !.0!A!G/*'-032 A&-/!+'-!(%$A32 "&'032 0*'*K.&0$I2, 4/!$G/*-
'-*JN$2 0* 2!/!1! ./&0$/!A*0032 4!%A*2 (A 4&/A+J !%&/&., @I#�!"$'-A&0032, '! A-!-
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/3@ I/+'!@ $ 4!./!'-!@ F&0032 4!/!.).�&/&'4!"!'03& /+M�$ 0& 4/$@&0IJ-'I A ./&A!-
'-!I2, -&/IJN$2 +'-!(%$A!'-, 4/$ $2 4/!A&.&0$$. 

�*�"J%$-&",03( 4/$&@ /*A0!@&/0!-4!'-&4&0032, #/+44!A!-4!'-&4&0032 (�!-"!-
A$0032), %&/&'4!"!'032 4!'-&4&0032, ."$-&",0!-4!'-&4&0032 /+M!� 4/!A!.$-'I -!",�! 
4!'"& )!/@$/!A*0$I 0* "&'!'&�& K$G0&'4!'!M0!#! '!@�0+-!#! @!"!.0I�*, !M&'4&%$A*J-
N&#! )!/@$/!A*0$& "&'032 0*'*K.&0$(. 

� +%&-!@ !MO&@* A3/+M*&@!( ./&A&'$03 G* !.$0 4/$&@ ($0-&0'$A0!'-, /+M�$) A3-
M!/!%03& /+M�$ 4!./*G.&"IJ-'I 0* '"&.+JN$& A$.3: !%&0, '"*M!( $0-&0'$A0!'-$ - !MO-
&@ A3/+M*&@!( ./&A&'$03 .!'-$#*&- 10 4/!F&0-!A !- !MN&#! && G*4*'*, '"*M!( $0-&0'$A-
0!'-$ - 11-20 4/!F&0-!A, +@&/&00!( $0-&0'$A0!'-$ - 21-30 4/!F&0-!A, +@&/&00! A3'!�!( 
$0-&0'$A0!'-$ - 31-40 4/!F&0-!A, A3'!�!( $0-&0'$A0!'-$ - 41-50 4/!F&0-!A; !%&0, A3'!-
�!( $0-&0'$A0!'-$ - 51-70 4/!F&0-!A. 

�"I '4"!1032 $ A3M!/!%032 /+M!� 2*/*�-&/03 ���
�������	�� $ ����������-
"&'!A!''-*0!A"&0$&. 

�'+N&'-A"&0$& '4"!1032 /+M!� 0* "&'032 +%*'-�*2, 4/&.!'-*A"&0032 ."I G*#!-
-!A�$ ./&A&'$03, .!4+'�*&-'I -!",�! 4/$ +'"!A$$ A!'4/!$GA!.'-A* "&'!A 0* +�*G*0032 
"&'032 +%*'-�*2 (%*'-, 5 '-*-,$ 17 �&'0!#! �!.&�'* �!''$('�!( �&.&/*F$$). 


 '4"!103@ /+M�*@ '4&"32, 4&/&'-!(032 "&'032 0*'*K.&0$( !-0!'I-'I '"&.+J-
N$& A$.3 /+M!�: � ���
�������	�� ����
�����	�
��	��� (4!IA"&0$& 0!A!#! @!"!.!#! 
4!�!"&0$I "&'* 4!. 4!"!#!@ '+N&'-A+JN&#! ./&A!'-!I) $ � ���������� ����
�����	�
-
��	��� (!M/*G!A*0$& 0!A!#! 4!�!"&0$I "&'* 4!'"& /+M�$ '4&"!#! ./&A!'-!I). �/$ 4/!A&-
.&0$$ '4"!1032 /+M!� '4&"32, 4&/&'-!(032 "&'032 0*'*K.&0$( !MIG*-&",03@$ +'"!-
A$I@$ IA"IJ-'I: '!2/*0&0$& K$G0&'4!'!M0!#! 4!./!'-* F&0032 4!/!. $ A-!/!#! I/+'*, 
!M&'4&%$A*JN$2 A!''-*0!A"&0$& "&'* 0* A3/+M�*2, !'-*A"&0$& $'-!%0$�!A !M'&@&0&0$I 
$"$ $'�+''-A&00!& A!''-*0!A"&0$& "&'!A 4+-&@ G*�"*.�$ "&'032 �+",-+/ A -&%&0$& .A+2 
"&- 4!'"& /+M�$.� 4/!F&''& /+M�$ '!2/*0IJ-'I -*�K& +'-!(%$A3& 4&/'4&�-$A03& .&/&A,I 
A-!/!#! I/+'*, A'& !M!'!M"&003& A 4/&.&"*2 "&'!'&�$ +%*'-�$ @!"!.0I�* $ ./+#$2 0&'4&-
"32 .&/&A,&A F&0032 ./&A&'032 4!/!..
 4!."&K*N&@+ '!2/*0&0$J !-0!'$-'I -!",�! 
K$G0&'4!'!M03( 4&/'4&�-$A03( 4!./!'-. 

� G*N$-032 "&'*2 4!'"& 4/!A&.&0$I '4"!1032 /+M!� "&'032 0*'*K.&0$(, +-/*%$-
A*JN$2 'A!$ '/&.!!M/*G+JN$&, A!.!!2/*003&, '*0$-*/0!-#$#$&0$%&'�$&, !G.!/!A$-&",-
03& $ $03& 4!"&G03& )+0�F$$ (4&/&'-!(03& $ '4&"3& !'$00$�$, -!4!"&A0$�$, .&#/*.$-
/+JN$& .+M0I�$ $ ./+#$& "&'03& 0*'*K.&0$I A&#&-*-$A0!#! 4/!$'2!K.&0$I @0!#!�/*--
032 #&0&/*F$(, * -*�K& 4!#$M1$& 0*'*K.&0$I, -/&M+JN$& 4! 'A!&@+ '!'-!I0$J 0*G0*%&-
0$I '4"!10!( '*0$-*/0!( /+M�$), 4/!A!.$-'I $'�+''-A&00!& A!G!M0!A"&0$& "&'!A 4+-&@ 
G*�"*.�$ "&'032 �+",-+/ 2!GI('-A&00! F&0032 4!/!. A -&%&0$& .A+2 "&- 4!'"& /+M�$. 

�4"!103& /+M�$ '4&"32, 4&/&'-!(032 "&'032 0*'*K.&0$( !'+N&'-A"IJ-'I ' '!-
M"J.&0$&@ 4*/*@&-/!A !/#*0$G*F$!00!--&20$%&'�$2 C"&@&0-!A /+M!�, � �!-!/3@ !-0!-
'I-'I: ������ $ ����	� �������, ��������
� ������
, 	���
��	�� �����, 	���
��	�� 
��������, ����� $ ������ ������	�! �������. 

"������ ������� 4/$ '4"!1032 /+M�*2 '4&"32, 4&/&'-!(032 "&'032 0*'*K.&0$( A 
C�'4"+*-*F$!0032 "&'*2 0& .!"K0* 4/&A31*-, 4/&.&",032 4*/*@&-/!A, +'-*0!A"&0032 A 
'!!-A&-'-A$$ '�/*A$"*@$ G*#!-!A�$ ./&A&'$03. 

�������	�� ������� 4/$ 4/!A&.&0$$ '4"!1032 /+M!� !'+N&'-A"I&-'I ."$00!( 
'-!/!0!( 4&/4&0.$�+"I/0! 0*4/*A"&0$J 4/&!M"*.*JN$2 A&-/!A. 

#���
��	�� ����� A /*A0$0032 "&'*2 +'-*0*A"$A*&-'I 4/!-$A 4/&!M"*.*JN$2 
A&-/!A. 

� #!/032 "&'*2 	���
��	�� ����� +'-*0*A"$A*&-'I A0$G 4! '�"!0+, * /+M�* A 4/&-
.&"*2 "&'!'&�$ A&.&-'I AA&/2 4! '�"!0+. 

� "&'*2, 4/!$G/*'-*JN$2 A 4!(@*2 /&�, 	���
��	�� ����� +'-*0*A"$A*&-'I 4/!-$-
A!4!"!K03@ 0*4/*A"&0$J -&%&0$I /&�$. 
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�! A'&2 "&'*2 +'-*0*A"$A*&-'I 	��������
�		��$"$ ���������	��4/$@3�*0$& 
"&'!'&�. 

�&'!-*�'*F$!003& A3.&"3, 0& 4/&A31*JN$& 4! 4"!N*.$ .!4+'-$@3& /*G@&/3 "&-
'!'&�, 0*G0*%*J-'I A /+M�+ 4!"0!'-,J, 0&G*A$'$@! !- $2 )*�-$%&'�!( 1$/$03, &'"$ !0$ 
0& 4/$@3�*J- � ./+#$@ A3.&"*@ '! '4&"3@$ ./&A!'-!I@$. �&"�$& '@&K03& "&'!-*�'*F$-
!003& A3.&"3 @!#+- !MO&.$0I-,'I A !.0+ "&'!'&�+ A 4/&.&"*2 +'-*0!A"&0032 @*�'$-
@*",032 /*G@&/!A "&'!'&�. 

�/$ 	��������
�		�� ������	�� !%&/&.0*I "&'!'&�* A3/+M*&-'I ' +%&-!@ '/!�* 
4/$@3�*0$I '"&.!@ G* 4/&.3.+N&( "&'!'&�!(. 

�/$ ���������	�� ������	�� !%&/&.0*I "&'!'&�* /*G@&N*&-'I %&/&G 4!"!'+ "&'* 
1$/$0!(, /*A0!( 4/&.&",0!( 1$/$0& "&'!'&�. 

$�����
�� ���
���	� 4/$ /+M�*2 '4&"32, 4&/&'-!(032 "&'032 0*'*K.&0$( !'+N&-
'-A"I&-'I ' '!M"J.&0$&@ 1$/$03, 4"!N*.$ $ '/!�!A 4/$@3�*0$I "&'!'&�. 


!0�/&-03( +%*'-!� "&'*, 4/&.0*G0*%&003( ."I /+M�$, A3M$/*&-'I $G A'&2 $@&J-
N$2'I 0*'*K.&0$( ('! '4&"3@ $ 4&/&'-!(03@ ./&A!'-!&@) A +%&M0!-!43-0!@ +%*'-�!A!@ 
"&'0$%&'-A& (4! -*�'*F$!003@ !4$'*0$I@), �!-!/3& 'A!.I-'I A A&.!@!'-, (-*M". 4). 	%*-
'-�$ #/+44$/+J-'I !-.&",0! 4! ����
�		��� $ �
�%	��� ���!%��
�. 

� 4!I'0$-&",0!( G*4$'�& $G"*#*&-'I !M!'0!A*0$& 4/$0I-!( 1$/$03, ."$03 "&'!-
'&�$, '4!'!M* $ '/!�* 4/$@3�*0$I, 0*4/*A"&0$& "&'!'&�$ $ /+M�$. �34!"0I&-'I %&/-&K A 
@*'1-*M& 1:10000 ' +�*G*0$&@ A3.&"*, !-A&.&00!#! � /+M�& +%*'-�* ' 0*4/*A"&0$I@$ $ 
@&/!( "$0$(. 

�3M!/ $ !M!'0!A*0$& -&20$�$ $ -&20!"!#$$ "&'!'&%032 /*M!- 4/!A!.I- ' +%&-!@ 
-$4!A "&'*, 4!%A&0032 +'"!A$(, '&G!0* 4/!A&.&0$I /+M�$, '!'-!I0$I 4/&.A*/$-&",0!#! 
A!G!M0!A"&0$I "&'*. �/$ C-!@ 0&!M2!.$@! $'4!",G!A*-, «�&'!A!.'-A&003& -/&M!A*0$I � 
-&20!"!#$%&'�$@ 4/!F&''*@ "&'!'&%032 /*M!-». �'!M!& A0$@*0$& +.&"I&-'I A!G@!K0!'-$ 
$'4!",G!A*0$I @0!#!!4&/*F$!00!( "&'!G*#!-!A$-&",0!( -&20$�$. 

 
4.2. 9�!������� ����+!���; � ��?��, ������3�"�0 ��?�� � ��3��?���� �������� 

 
� 4!.#!-!A$-&",03& /*M!-3 A2!.I- !-A!. "&'!'&�$ (4/!/+M�* A$G$/!A, 4/!@&/ "$-

0$(, 4!'-*0!A�* '-!"M!A, 4&/&%&- .&/&A,&A, !-M!/ '&@&0032 #/+44 $ �+/-$0), @*-&/$*",-
0!-.&0&K0*I !F&0�* "&'!'&�$, '!'-*A"&0$& -&20!"!#$%&'�!( �*/-3, A -!@ %$'"& $ -&20!-
"!#$%&'�!( '2&@3 /*G/*M!-�$ "&'!'&�$. �MO&@ /*M!-, G*-/*-3 -/+.* $ .&0&K032 '/&.'-A 
4! !-A!.+ "&'!'&�$ A0!'I- A -*M". 5 (�!/@3 A3/*M!-�$ $ /*'F&0�$ A3.*J-'I 4/&4!.*A*-
-&"&@). 
&����
�	�! � ��
��� � �����'�� �������. 
� F&"I2 G*#!-!A�$ ./&A&'$03 4/!A!.$-'I !-A!. %*'-$ 4"!N*.$ "&'0!#! +%*'-�*, 4/&.0*-
G0*%&00!#! A /+M�+ (.*"&& - "&'!'&�*), * -*�K& -*�'*F$I "&'!'&�$, 4/$ �!-!/!( !4/&.&"I-
J-'I �!"$%&'-A&003& $ �*%&'-A&003& 2*/*�-&/$'-$�$ "&'032 0*'*K.&0$( $ !MO&@ ./&A&-
'$03, 4!."&K*N$( G*#!-!A�&. 

�/$ !-A!.& "&'!'&� +'-*0*A"$A*J-'I $ !M!G0*%*J-'I 0* @&'-0!'-$ #/*0$F3 "&'!-
'&�, !-@&%*J-'I .&/&A,I, 4/&.0*G0*%&003& ."I /+M�$ 4/$ 4/!A&.&0$$ A3M!/!%032 /+M!�. 

�*G/*M!-�* "&'!'&� M&G 4/&.A*/$-&",0!#! !-M!/* $ !-@&-�$ A3/+M*&@32 .&/&A,&A 
.!4+'�*&-'I 4/$ 4/!A&.&0$$ A3M!/!%032 /+M!� '4&F$*",0! !M+%&003@$ @*1$0$'-*@$ 
"&'!G*#!-!A$-&",032 @*1$0 $ A*",N$�*@$ "&'*. 
������ � ����	�
��	�� � ����	���	�� 	� ����	���� ���	�' ������� 
�������: 
*) 4/!/+M�+ A$G$/!A 1$/$0!( 0& M!"&& 1 @, G* $'�"J%&0$&@ '-!/!0, !-#/*0$%&0032 A$.$-
@3@$ �A*/-*",03@$ 4/!'&�*@$, #/*0$%03@$ "$0$I@$, -*�'*F$!003@$ A$G$/*@$, 0&4!-
�/3-3@$ "&'0!( /*'-$-&",0!'-,J G&@"I@$ $ "&'03@$ �+",-+/*@$ $"$ !M!G0*%&0$& #/*-
0$F3 "&'!'&�$ $03@ '4!'!M!@ M&G /+M�$ .&/&A,&A; 
M) 4!'-*0!A�+ '-!"M!A 0* +#"*2 "&'!'&�; 
A) !-#/*0$%&0$& 0&C�'4"+*-*F$!0032 +%*'-�!A A 4/&.&"*2 "&'!'&�; 
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#) 4/!@&/ "$0$(, $G@&/&0$& +#"!A @&K.+ 0$@$ $ +#"!A 0*�"!0*, * -*�K& $0'-/+@&0-*",-
0+J 4/$AIG�+ � �A*/-*",03@ 4/!'&�*@, -*�'*F$!003@ A$G$/*@ $"$ ./+#$@ 4!'-!I003@ 
!/$&0-$/*@. 
&����'�! ������� 4/!A!.$-'I 4!'"& !M!G0*%&0$I $2 #/*0$F 0* @&'-0!'-$.�/$ -*�'*F$$ 
"&'!'&� A34!"0I&-'I 0*-+/0!& !4/&.&"&0$& �*%&'-A&0032 2*/*�-&/$'-$� "&'032 0*'*K-
.&0$( $ !MO&@* ./&A&'$03, 4!."&K*N&( G*#!-!A�&, 4/$ '4"!1032 /+M�*2 $ %&/&'4!"!'-
032 A3M!/!%032 /+M�*2 - ' +%&-!@ 4! 4"!N*.$, 4/$ $032 A3M!/!%032 /+M�*2 - ' +%&-!@ 
4! �!"$%&'-A+ .&/&A,&A, 0*G0*%&0032 A /+M�+.� '"+%*I2, �!#.* 0& 4/&.'-*A"I&-'I A!G@!K-
03@ !4/&.&"$-, G*4*' 4!."&K*N&( G*#!-!A�& ./&A&'$03 .! /+M�$, +%&- ./&A&'$03 4/!$G-
A!.$-'I 4! �!"$%&'-A+ G*#!-!A"&00!( ./&A&'$03. 

�*003& @*-&/$*",0!-.&0&K0!( !F&0�$ "&'!'&�$ (M&/+- + 4/&4!.*A*-&"I) $ G*0!'I- 
A #/*)3 1-10 -*M". 6. 
�/!A!.$-'I -*�K& /*'%&- '-!$@!'-$ ./&A&'$03 (-*M". 6, #/*)3 12-14). 

�/$ !-'+-'-A$$ .*0032, '-+.&0- 4!",G+&-'I /*'%&-03@$ .*003@$: %$'"! .&/&A,&A 
(#/.3) M&/R-'I $G -*M"$F 2!.* /!'-* ' 4!4/*A�!( 0* 4!"0!-+ ./&A!'-!I, .&"!A*I, ./!AI0*I $ 
2A!/!'- (#/.3, 6, 7) /*''%$-3A*J-'I 4! -!A*/03@ -*M"$F*@ ('@. '!!-A&-'-A+JN$& -*�'*-
F$!003& '4/*A!%0$�$). �'-!%0$�$ !M'&@&0&0$I ('&@&00$�$, '&@&003& �+/-$03 $ #/+4-
43) !-@&%*J- !-.&",0!. 

�* A/&@I /*G/*M!-�$ "&'!'&�$ !'+N&'-A"IJ- '"&.+JN$& !4&/*F$$: A*"�* "&'*, !M-
/+M�* '+%,&A, /*'�/IK&A�*, -/&"&A�* "&'* $ &#! 4!#/+G�*. �&0&K03& $ -/+.!A3& G*-/*-3 
C-$2 !4&/*F$( G*0!'I- A -*M".7. �"I /*'%&-* $'4!",G+J- 0!/@3 A3/*M!-�$ $ -*/$)03& 
'-*A�$, * -*�K& '-!$@!'-, @*1$0!'@&0. (�*003& M&/+-'I + 4/&4!.*A*-&"I). 

 
4.3. �/����� ������� 

 
*������ ���� ����� �� ������	�� �������
 4/!A!.$-'I !.0!A/&@&00! ' /+M�!( "&'-
032 0*'*K.&0$( $ -/&"&A�!( ./&A&'$03. 
*������ ���� ����� !'+N&'-A"I&-'I '"&.+JN$@$ '4!'!M*@$: 

� +�"*.�!( 4!/+M!%032 !'-*-�!A 0* A!"!�$ ' F&",J $2 +�/&4"&0$I $ 4/&.!2/*0&0$I 
4!%A3 !- '$",0!#! +4"!-0&0$I $ 4!A/&K.&0$I 4/$ -/&"&A�&; 

� 'M!/!@ 4!/+M!%032 !'-*-�!A A �+%$ $ A*"3 ' 4!'"&.+JN$@ 'K$#*0$&@ $2 A 4!K*-
/!M&G!4*'03( 4&/$!.; 

� 'M!/!@ 4!/+M!%032 !'-*-�!A A �+%$ $ A*"3 ' !'-*A"&0$&@ $2 0* @&'-& ."I 4&/&-
#0$A*0$I $ ."I 4!.�!/@�$ .$�$2 K$A!-032 A G$@0$( 4&/$!.; 

� /*GM/*'3A*0$&@ $G@&",%&0032 4!/+M!%032 !'-*-�!A A F&"I2 +"+%1&0$I "&'!/*'-
-$-&",032 +'"!A$(; 

� +�"*.�!( $ !'-*A"&0$&@ 0* 4&/&#0$A*0$& 0* @&'-& /+M�$; 
	�*G*003& '4!'!M3 !%$'-�$ @&'- /+M!� 4/$ 0&!M2!.$@!'-$ @!#+- 4/$@&0I-,'I 

�!@M$0$/!A*00!. 
*������ ������� '4"!1032 /+M!� ' 4!'"&.+JN$@ $'�+''-A&003@ "&'!A!''-*0!A"&0$&@ 
.!"K0* 4/!$GA!.$-,'I '4!'!M*@$, !M&'4&%$A*JN$@$ '!G.*0$& +'"!A$( ."I 4/!A&.&0$I 
A'&#! �!@4"&�'* "&'!A!''-*0!A$-&",032 /*M!- (4!.#!-!A�* +%*'-�* $ !M/*M!-�* 4!%A3, 
4!'*.�* $"$ 4!'&A "&'032 �+",-+/, *#/!-&20$%&'�$& +2!.3), * -*�K& +2!.* G* @!"!.0I�*-
@$. 
�%$'-�* "&'!'&� '4"!1032 /+M!� ' 0*"$%$&@ 4!./!'-* F&0032 4!/!. !'+N&'-A"I&-'I 
'4!'!M*@$, !M&'4&%$A*JN$@$ &#! '!2/*00!'-,. � A&'&00$(, "&-0$( $ !'&00$( 4&/$!.3 A 
M!",1$0'-A& '"+%*&A 4!/+M!%03& !'-*-�$ F&"&'!!M/*G0! +�"*.3A*-, 0* A!"!�*2, * !'-*A-
1$&'I !�+%$A*-, A @&'-*2, #.& 0&- 4!./!'-*. � G$@0$( 4&/$!., �/!@& -!#!, A!G@!K0! 'K$-
#*0$& 4!/+M!%032 !'-*-�!A 0&M!",1$@$ �+%*@$ A @&'-*2 M&G 4!./!'-*. 
�K$#*0$& 4!/+M!%032 !'-*-�!A '4"!103@ 4*"!@ 0& .!4+'�*&-'I. 

�/$ -/&"&A�& .&/&A,&A ' �/!0*@$ 'K$#*0$& 4!/+M!%032 !'-*-�!A .!"K0! 4/!$GA!-
.$-,'I 4! @&/& $2 0*�!4"&0$I 0* '4&F$*",0! 4!.#!-!A"&0032 4"!N*.�*2.�/$ !'-*A"&0$$ 
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4!/+M!%032 !'-*-�!A 0* @&'-& /+M�$ 0* 4&/&#0$A*0$& '+%,I 0* A&/1$0*2 '-A!"!A '/+M-
"&0032 .&/&A,&A .!"K03 M3-, !M/+M"&03, �/+403& '+%,I $ A&/1$03 /*G.&"&03 0* !-/&G-
�$ ."$0!( 0& M!"&& 3 @&-/!A. 

� #!/032 +'"!A$I2 A F&"I2 4/&.!-A/*N&0$I C/!G$!0032 4/!F&''!A, 4!/+M!%03& 
!'-*-�$ +�"*.3A*J-'I 0* -/&"&A!%03& A!"!�$, * -*�K& A A*"3, /*'4!"*#*&@3& 4! #!/$G!0-
-*"I@ '�"!0!A ' /*''-!I0$&@ @&K.+ 0$@$ 8-10 @&-/!A. 
�%$'-�* "&'!'&� !- 4!/+M!%032 !'-*-�!A !'+N&'-A"I&-'I ' '!M"J.&0$&@ -/&M!A*0$( 
«�/*A$" 4!K*/0!( M&G!4*'0!'-$ A "&'*2». �MIG*-&",0!@+ 'K$#*0$J 4!."&K*- 4!/+M!%-
03& !'-*-�$ 4/$ 4/!A&.&0$$ '*0$-*/032 /+M!� A !%*#*2 A/&.032 !/#*0$G@!A, #.& !0$ @!-
#+- !�*G*-,'I $'-!%0$�!@ /*'4/!'-/*0&0$I $0)&�F$$ $"$ '/&.!( ."I && '!2/*0&0$I $ G*-
'&"&0$I A-!/$%03@$ A/&.03@$ !/#*0$G@*@$. 
 

4.4. 	�!�;����� �����������4� ������������������ 
 

+���
�����	�
��	�� !'+N&'-A"I&-'I A F&"I2 A!''-*0!A"&0$I A3/+M"&0032, 4!-
#$M1$2, 4!A/&K.&0032 "&'!A, A '!!-A&-'-A$$ ' -/&M!A*0$I@$ «�/*A$" "&'!A!''-*0!A"&-
0$I». �&'!A!''-*0!A"&0$& .!"K0! !M&'4&%$A*-, A!''-*0!A"&0$& "&'032 0*'*K.&0$(, '!-
2/*0&0$& M$!"!#$%&'�!#! /*G0!!M/*G$I "&'!A, '!2/*0&0$& 4!"&G032 )+0�F$( "&'!A.  
�&'!A!''-*0!A"&0$& !'+N&'-A"I&-'I 4+-&@ &'-&'-A&00!#!, $'�+''-A&00!#! $"$ �!@M$0$-
/!A*00!#! A!''-*0!A"&0$I "&'!A (.*"&& - '4!'!M3 "&'!A!''-*0!A"&0$I).  
/�����
�		�� 
�����	�
��	�� ����
 (.*"&& - &'-&'-A&00!& "&'!A!''-*0!A"&0$&) !'+N&'--
A"I&-'I G* '%&- @&/ '!.&('-A$I "&'!A!''-*0!A"&0$J: 4+-&@ '!2/*0&0$I 4!./!'-* "&'032 
./&A&'032 4!/!. 4/$ 4/!A&.&0$$ /+M!� "&'032 0*'*K.&0$(, @$0&/*"$G*F$$ 4!%A3, !#!-
/*K$A*0$$ $ -.4. (.*"&& - '!.&('-A$& &'-&'-A&00!@+ "&'!A!''-*0!A"&0$J).  
0������
�		�� 
�����	�
��	�� ����
 (.*"&& - $'�+''-A&00!& "&'!A!''-*0!A"&0$&) !'+N&-
'-A"I&-'I 4+-&@ '!G.*0$I "&'032 �+",-+/: 4!'*.�$ '&I0F&A, '*K&0F&A, %&/&0�!A $"$ 4!'&-
A* '&@I0 "&'032 /*'-&0$(.  
1����	���
�		�� 
�����	�
��	�� ����
 (.*"&& - �!@M$0$/!A*00!& "&'!A!''-*0!A"&0$&) 
!'+N&'-A"I&-'I G* '%&- '!%&-*0$I &'-&'-A&00!#! $ $'�+''-A&00!#! "&'!A!''-*0!A"&0$I.  

� F&"I2 '!.&('-A$I ������
�		��� ����
�����	�
��	�� !'+N&'-A"IJ-'I '"&.+J-
N$& @&/!4/$I-$I:  
� '!2/*0&0$& A!G!M0!A$A1&#!'I 4!. 4!"!#!@ "&'032 0*'*K.&0$( K$G0&'4!'!M0!#! 

4!�!"&0$I !'0!A032 "&'032 ./&A&'032 4!/!. "&'032 0*'*K.&0$( (.*"&& - #"*A03& 
"&'03& ./&A&'03& 4!/!.3), '4!'!M0!#! !M/*G!A3A*-, A .*0032 4/$/!.0!-
�"$@*-$%&'�$2 +'"!A$I2 0!A3& "&'03& 0*'*K.&0$I (4!./!'-). �/&A&'03& /*'-&0$I 
A A!G/*'-& .! .A+2 "&- ('*@!'&A) A %$'"& 4!./!'-* 0& +%$-3A*J-'I;  

� '!2/*0&0$& 4/$ 4/!A&.&0$$ /+M!� "&'032 0*'*K.&0$( F&0032 "&'032 ./&A&'032 
4!/!. K$G0&'4!'!M032 "&'032 0*'*K.&0$(, 2!/!1! +�!/&0$A1$2'I, +%*'-A+JN$2 
A )!/@$/!A*0$$ #"*A032 "&'032 ./&A&'032 4!/!., A3'!-!( M!"&& 2,5 @&-/!A (@!-
"!.0I�); 

� +2!. G* 4!./!'-!@ "&'032 0*'*K.&0$( F&0032 "&'032 ./&A&'032 4!/!. 0* 4"!N*-
.I2, 0& 4!�/3-32 "&'0!( /*'-$-&",0!'-,J; 

� @$0&/*"$G*F$I 4!A&/20!'-$ 4!%A3;  
� !#!/*K$A*0$& 4"!N*.&(.  
�!.&('-A$& &'-&'-A&00!@+ "&'!A!''-*0!A"&0$J 4+-&@ !#!/*K$A*0$I 4"!N*.&( 4"*-

0$/+&-'I $ !'+N&'-A"I&-'I A -&2 '"+%*I2, �!#.* $@&&-'I !4*'0!'-, 4!A/&K.&0$I $ +0$%-
-!K&0$I A'2!.!A $ 4!./!'-* ./&A&'032 /*'-&0$( .$�$@$ $"$ .!@*10$@$ K$A!-03@$.  

�!.&('-A$& &'-&'-A&00!@+ "&'!A!''-*0!A"&0$J 4+-&@ @$0&/*"$G*F$$ 4!%A3 4/!A!-
.$-'I 0* 4"!N*.I2, #.& $@&J-'I $'-!%0$�$ '&@I0 F&0032 ./&A&'032 4!/!. "&'032 0*'*-
K.&0$( (4/$@3�*JN$& "&'03& 0*'*K.&0$I, !-.&",03& '&@&003& .&/&A,I $"$ $2 #/+443, 
�+/-$03, 4!"!'3, 4!. 4!"!#!@ 4!'-+4*JN$2 A /+M�+ "&'032 0*'*K.&0$( ' 4!"0!-!( 0& 
M!"&& 0,6).  
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�$0&/*"$G*F$I 4!%A3 .!"K0* 4/!A!.$-,'I A #!.3 +.!A"&-A!/$-&",0!#! $ !M$",0!#! 
+/!K*I '&@I0 "&'032 0*'*K.&0$(. �*$"+%1$( '/!� 4/!A&.&0$I @$0&/*"$G*F$$ 4!A&/2-
0!'-$ 4!%A3 - .! 0*%*"* !4*.&0$I '&@I0 "&'032 ./&A&'032 /*'-&0$(.  
�*M!-3 !'+N&'-A"IJ-'I 4+-&@ !M/*M!-�$ 4!%A3 @&2*0$%&'�$@$, 2$@$%&'�$@$ $"$ !#0&-
A3@$ '/&.'-A*@$ A G*A$'$@!'-$ !- @&2*0$%&'�!#! '!'-*A* $ A"*K0!'-$ 4!%A3, #+'-!-3 $ 
A3'!-3 -/*AI0$'-!#! 4!�/!A*, @!N0!'-$ "&'0!( 4!.'-$"�$, '-&4&0$ @$0&/*"$G*F$$ 4!-
A&/20!'-$ 4!%A3, �!"$%&'-A* '&@&0032 .&/&A,&A $ ./+#$2 +'"!A$( +%*'-�*.  

�&G+",-*-3 4/!A&.&0032 @&/ '!.&('-A$I &'-&'-A&00!@+ "&'!A!''-*0!A"&0$J 4/$-
G0*J-'I C))&�-$A03@$ A '"+%*& '!!-A&-'-A$I 0!/@*-$A*@ #+'-!-3 4!./!'-*, +'-*0!A"&0-
03@«�/*A$"*@$ "&'!A!''-*0!A"&0$I». �/$ �!"$%&'-A& 4!./!'-* @&0&& +�*G*00!#! A 0*-
'-!IN$2 �/*A$"*2 4/&.+'@*-/$A*J-'I .!4!"0$-&",03& @&/3 $'�+''-A&00!#! $"$ �!@M$-
0$/!A*00!#! "&'!A!''-*0!A"&0$I.  

�/$@&0&0$& -!( $"$ $0!( @&/3 '!.&('-A$I &'-&'-A&00!@+ "&'!A!''-*0!A"&0$JG*-
A$'$- !- $'2!.0!#! -$4* "&'*, )!/@$/+JN&#!'I $"$ ')!/@$/!A*A1&#!'I -$4* A3/+M�$, 
.*A0!'-$ /+M�$, !- 0*"$%$I $'-!%0$�!A !M'&@&0&0$I, * -*�K& !- �!"$%&'-A* $ '!'-!I0$I 
'!2/*0&00!#! A 4/!F&''& /+M�$ 4!./!'-*. �-$ 'A&.&0$I M&/+- $G -*�'*F$!00!#! !4$'*0$I. 
�/$ !-'+-'-A$$ .*0032 ! -$4& A3/+M�$ 0&!M2!.$@! $'4!",G!A*-, 4/$0F$4$*",0+J '2&@+ 
)!/@$/!A*0$I -$4!A A3/+M!� A 'AIG$ ' -$4*@$ "&'*, /*G/*M!-*00+J *�*.. 
�.�.�&"&2!A3@$"$ '!!-A&-'-A+JN$& /&#$!0*",03& '2&@3 (4! "$-&/*-+/03@ $'-!%0$�*@ 
$"$ '4/*A!%0!( "$-&/*-+/+). � 0$2 4! $'2!.0!@+ -$4+ "&'* @!K0! +'-*0!A$-, -$4 A3/+M-
�$. � -*M". 8 G*0!'I- !'0!A03& 4!�*G*-&"$ -$4!A A3/+M!�. 
 �"I 4"*0$/!A*0$I @&/!4/$I-$( 0&!M2!.$@! $@&-, 'A&.&0$I !M $2 "&'!A!.'-A&0-
0!( C))&�-$A0!'-$ A /*G032 -$4*2 A3/+M!�, * A 4/&.&"*2 -$4* - 0* 'A&K$2 $ '-*/32 A3-
/+M�*2. �*�$& 'A&.&0$I @!K0! 4!"+%$-, 4! "$-&/*-+/03@ $'-!%0$�*@. �* 'A&K$2 4!%A*2, 
�*� 4/*A$"!, +'"!A$I ."I 4!IA"&0$I A'2!.!A M"*#!4/$I-03 0* 1$/!�!( M!/!G.& .! 80 '@ 
(4/$ 0&.!'-*-�& A"*#$), 0* 1$/!�$2 4"*'-*2 (.! 40 '@) - M!/!G.3 (4/$ $GM3-�& A"*#$) 0* 
4"!N*.�*2 (1 × 1 @) – @$�/!4!A31&0$I, A3'!-!( 15 - 20 '@ 0*. 4!A&/20!'-,J 4!%A3 (4/$ 
$GM3-!%0!@ 4&/&+A"*K0&0$$). 

� -*M".7 G*0!'I- A'& +%*'-�$ (A3/+M�$, #*/$, 4/!#*"$03, /&.$03 $ ./.) ."I '!.&(-
'-A$I &'-&'-A&00!@+ "&'!A!''-*0!A"&0$J. 

�/$@&0I&@3& @*1$03 $ @&2*0$G@3 ."I !M/*M!-�$ 4!%A3 (#/.5,6,7) +'-*0*A"$A*-
J-'I A '!!-A&-'-A$$ ' '$'-&@!( @*1$0 $ G*0!'I- A -*M".9. 
 

5. �&�� � #�	�� 
 

5.1.#�����!�������; �*�! 3� ����4 
	2!. G* "&'*@$ 4/&.'-*A"I&- '!M!( !'+N&'-A"&0$& @&/!4/$I-$(, 0*4/*A"&0032 0* 

4!A31&0$& 4/!.+�-$A0!'-$ "&'!A, '!2/*0&0$& $2 4!"&G032 )+0�F$( (A3/+M�* %*'-$ .&-
/&A,&A, �+'-*/0$�!A, *#/!"&'!@&"$!/*-$A03& $ $03& @&/!4/$I-$I). 


 ����
����
�		��� ����� !-0!'$-'I �!@4"&�' @&/!4/$I-$(, 0*4/*A"&0032 0* )!/-
@$/!A*0$& C�!"!#$%&'�$ $ C�!0!@$%&'�$ F&0032 "&'032 0*'*K.&0$( ' $'4!",G!A*0$&@ 
@&2*0$%&'�$2, M$!"!#$%&'�$2, 2$@$%&'�$2 $ $032 '4!'!M!A. 
2��!�� ����� ����� G* "&'!@ IA"IJ-'I: 

� +"+%1&0$& 4!/!.0!#! '!'-*A* "&'032 0*'*K.&0$(; 
� 4!A31&0$& �*%&'-A* $ +'-!(%$A!'-$ "&'032 0*'*K.&0$(; 
� '!2/*0&0$& $ +'$"&0$& G*N$-032, A!.!!2/*0032, '*0$-*/0!-#$#$&0$%&'�$2 $ ./+-

#$2 4!"&G032 'A!('-A "&'*; 
� '!�/*N&0$& '/!�!A A3/*N$A*0$I -&20$%&'�$ '4&"!( ./&A&'$03; 
� /*F$!0*",0!& $'4!",G!A*0$& /&'+/'!A ./&A&'$03. 
� G*A$'$@!'-$ !- A!G/*'-* "&'032 0*'*K.&0$( $ F&"&( +2!.* !'+N&'-A"IJ-'I '"&-

.+JN$& A$.3 /+M!� +2!.* G* "&'*@$: 
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� !'A&-"&0$I, 0*4/*A"&003& 0* +"+%1&0$& 4!/!.0!#! $ �*%&'-A&00!#! '!'-*A* @!-
"!.0I�!A $ +'"!A$( /!'-* .&/&A,&A #"*A0!( ./&A&'0!( 4!/!.3; 

� 4/!%$'-�$, 0*4/*A"&003& 0* /&#+"$/!A*0$& #+'-!-3 "&'032 0*'*K.&0$( $ +"+%-
1&0$& +'"!A$( /!'-* .&/&A,&A #"*A0!( ./&A&'0!( 4!/!.3, * -*�K& 0* 4/!.!"K&0$& 
)!/@$/!A*0$I 4!/!.0!#! $ �*%&'-A&00!#! '!'-*A* "&'032 0*'*K.&0$(; 

� 4/!/&K$A*0$I, 0*4/*A"&003& 0* '!G.*0$& M"*#!4/$I-032 +'"!A$( ."I 4/*A$",0!#! 
)!/@$/!A*0$I '-A!"* $ �/!03 .&/&A,&A; 

� 4/!2!.03& /+M�$, 0*4/*A"&003& 0* '!G.*0$& M"*#!4/$I-032 +'"!A$( ."I +A&"$%&-
0$I 4/$/!'-* .&/&A,&A; 

� !M0!A"&0$I, 4/!A!.$@3& A 4/$'4&A*JN$2, '4&"32 $ 4&/&'-!(032 0*'*K.&0$I2 ."I 
'!G.*0$I M"*#!4/$I-032 +'"!A$( ."I /!'-* @!"!.32 4&/'4&�-$A032 .&/&A,&A, 
$@&JN$2'I A 0*'*K.&0$$; 

� 4&/&)!/@$/!A*0$I, 4/!A!.$@3& A ')!/@$/!A*A1$2'I '/&.0&A!G/*'-032 $ '-*/1&-
#! A!G/*'-* 0*'*K.&0$I2 ' F&",J �!/&00!#! $G@&0&0$I $2 '!'-*A*, '-/+�-+/3, 
'-/!&0$I 4+-&@ /&#+"$/!A*0$I $ '!G.*0$I M"*#!4/$I-032 +'"!A$( /!'-* .&/&A,&A 
F&"&A32 4!/!., 4!�!"&0$(, I/+'!A; 

� )!/@$/!A*0$I "*0.1*)-*, 0*4/*A"&003& 0* )!/@$/!A*0$& "&'!4*/�!A32 "*0.-
1*)-!A $ 4!A31&0$& $2 C'-&-$%&'�!(, !G.!/!A$-&",0!( F&00!'-$ $ +'-!(%$A!'-$. 

�/!�$ 4!A-!/I&@!'-$ $ $0-&0'$A0!'-, /+M!� +2!.* +'-*0*A"$A*J-'I A '!!-A&-'-A$$ ' 
�/*A$"*@$ +2!.* G* "&'!@. �M3%0! 4!A-!/I&@!'-, !'A&-"&0$( $ 4/!%$'-!� 4-6 "&-, 4/!-
/&K$A*0$( 5-10 "&-, 4/!2!.032 /+M!� 15-20 "&-. �0-&0'$A0!'-, $G/&K$A*0$I 4! G*4*'+, 
.! /+M�$ 4/$ !'A&-"&0$I2 $ 4/!%$'-�*2 A %$'-32 ./&A!'-!I2 20-30%, A '@&1*0032 40-
50%, 4/$ 4/!/&K$A*0$I2 '!!-A&-'-A&00! 20-35 $ 30-40%, 4/$ 4/!2!.032 /+M�*2 '!!-A&--
'-A&00! 20-25% $ 25-35%. 
5.1. $�?�� � �?��������� ��!�, 4���!� ��?�� �*�!� 3� ����4 � !����* 4�4����� 
 �"I 4/!&�-$/!A*0$I /+M!� +2!.* 0&!M2!.$@! $@&-, 4/&.'-*A"&0$& ! 4*/*@&-/$%&-
'�$2 $ '-/+�-+/032 4!�*G*-&"I2 0*'*K.&0$( $ ./&A!'-!&A ' @!@&0-* $2 A!G0$�0!A&0$I $ 
.! #"*A0!( /+M�$ (G* !.$0 �"*'' .! /+M�$). �!C-!@+ A -*M". 10 0*'*K.&0$I #/+44$/+J-'I 
4! A$.*@ /+M!� (!'A&-"&0$&, 4/!%$'-�*, 4/!/&K$A*0$&, 4/!2!.03& /+M�$) ' +�*G*0$&@ 
�"*''* A!G/*'-* $ ./. 4!�*G*-&"&(, * -*�K& !%&/&.0!'-$ $2 4/!A&.&0$I A '!!-A&-'-A$$ ' 
�/*A$"*@$+2!.* G* "&'!@. 

�/$ 4/!A&.&0$$ A'&2 A$.!A /+M!� +2!.* G* "&'!@ !M&'4&%$A*&-'I +"+%1&0$& '*0$-
-*/0!#! '!'-!I0$I "&'032 0*'*K.&0$( 4+-&@ /+M�$ +'!21$2, 4!A/&K.&0032 $ !'"*M"&0-
032 .&/&A,&A. 

�/$ 4/!A&.&0$$ /+M!� +2!.* G* "&'!@ 4/$@&0I&-'I 2!GI('-A&00!-M$!"!#$%&'�*I 
�"*''$)$�*F$I .&/&A,&A, '!#"*'0! �!-!/!( A'& .&/&A,I 4! $2 2!GI('-A&00!-
M$!"!#$%&'�$@ 4/$G0*�*@ /*'4/&.&"IJ-'I 0* -/$ �*-&#!/$$: I - ������, II - 
������-
����	��, III - 	�3�������	��. 

+����� .&/&A,I .!"K03 M3-, G.!/!A3@$, $@&-, 4/I@3&, 4!"0!./&A&'03&, .!'-*-!%-
0! !%$N&003& !- '+%,&A '-A!"3, 2!/!1! ')!/@$/!A*003& �/!03, 2!/!1&& +�!/&0&0$& $ 
4/&.4!%-$-&",0! '&@&00!& 4/!$'2!K.&0$& $ !-M$/*J-'I 4/&$@+N&'-A&00! $G .&/&A,&A 
#"*A0!( 4!/!.3. � '"!K032 "&'032 0*'*K.&0$I2 -*�$& .&/&A,I @!#+- 0*2!.$-,'I A "J-
M!@ I/+'& ./&A!'-!I. 

1 
����������	�� !-0!'I-'I .&/&A,I, '4!'!M'-A+JN$& !%$N&0$J "+%1$2 .&/&A,-
&A !- '+%,&A, )!/@$/!A*0$J $2 '-A!"!A $ �/!0, A34!"0IJN$& 4!%A!G*N$-03& $ 4!%A!-
+"+%1*JN$& )+0�F$$. �'4!@!#*-&",03& .&/&A,I @!#+- 0*2!.$-,'I A "JM!( %*'-$ 4!"!#* 
"&'032 0*'*K.&0$(, 0! 4/&$@+N&'-A&00! A! A-!/!@ I/+'&. 

1 	�3�������	�� .&/&A,I@ (4!."&K*N$@ /+M�&) !-0!'I-'I: 
*) @&1*JN$& /!'-+ $ )!/@$/!A*0$J �/!0 !-!M/*0032 "+%1$2 $ A'4!@!#*-&",032 

.&/&A,&A (!2"&'-3A*JN$& $2, G*-&0IJN$&, @&1*JN$& 0!/@*",0!@+ /*GA$-$J �/!0 $ 
-...); 
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M) 0&+.!A"&-A!/$-&",0!#! '!'-!I0$I ('+2!'-!(03&, M+/&"!@03&, '0&#!"!@03&, !--
@$/*JN$&, 4!A/&K.&003& A/&.03@$ !/#*0$G@*@$, K$A!-03@$ $ $03@$ A!G.&('-A$I@$); 
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