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AHHOTaUsl. AKTYaJbHOCTb TEMbI 00YCIOBICHA HCOOXOAMMOCTBIO H3YICHUS POITH U MECTA TO-
CYAApCTBEHHBIX KOPIOPALNH, a TAKXKE COBEPIIEHCTBOBAHUA UX ACSITEIBHOCTH B paMKaxX CTUMYIHPO-
BaHHsI PEATBHOIO CEKTOPA POCCHHCKOM SKOHOMUKH.

I'IpexveT ncecneaoBaHms — OPraHU3ALMOHHO-YTIPABICHUSCKUE OTHOLICHIUS, BO3HUKAIOIIHE B CHCTEME
(D YHKLIIOHUPOBAHHS TOCYIAPCTBEHHBIX KOPIIOPALMI 1 HX BO3ICHCTBHS HA PEATbHBIM CEKTOP SKOHOMUKH.

Henb nccnenoBanus: HayuHoe 0O0CHOBAHKE POJIU FOCYAAPCTBCHHBIX KOPIIOPALMN B PA3BUTHH
PCaTBPHOTO CEKTOPa POCCHUCKOM 3KOHOMHUKH U Pa3padoTKa MPAKTHYESCKUX PEKOMEHAALMH 10 HOBBI-
mEeHUIO 3()(EKTUBHOCTH UX (PYHKIIHOHUPOBAHHS B COBPEMEHHBIX YCIOBUAIX.

B cratpe packpbeIBacTCs CYyIIHOCTb, & TAKXKE CYLIECTBEHHAsI POJb rOCYAAPCTBEHHBIX KOPIIOpa-
LMH B MHHOBALIMOHHOW MOACPHHU3AIMH POCCUNCKON 3KOHOMHUKH,; 0OOCHOBBIBACTCS HEOOXOAUMOCTD
HCIONB30BAHUS BHYIIUTEIBHOTO OPraHU3aHOHHOTO, (PUHAHCOBOTO U 3KOHOMHYECKOIO OTCHLHAA
TOCYJAPCTBCHHBIX KOPIIOPALHK B CTUMYIHPOBAHHH PA3BUTHS KOHKYPEHTOCIOCOOHBIX IMPOHU3BOICTB
B PA3IUYHBIX OTPACHIX PEaIbHOTO CEKTOPA IKOHOMHUKH.

B poccutickoii sxoHOMUKE ()YHKIMOHUPYIOT TPHU OCHOBHBIX THIIA TOCYAAPCTBCHHBIX KOPIIOPALIMI:
a) (UHAHCOBBIC HHCTUTYTHI PA3BUTHS, ACATCIPHOCTh KOTOPBIX HANPABICHA HA (PMHAHCHPOBAHHUE KPYTI-
HBIX MPOEKTOB; ) IPOMBILUICHHBIC KOPIOPALMH; B) AUPEKLMH MO PEANTU3ALUH NOCYIAPCTBCHHBIX TPO-
rpaMM ¢ OTPAHHUECHHBIMH CPOKaMH (hyHKLIIOHUPOBAHNS 1 HAOOPOM KOHKPETHBIX 331a4 IS PEATH3ALUH.

AHann3 MacmTaboB ACATEIPHOCTH TOCYAAPCTBCHHOIO KOPIOPATUBHOTO CEKTOpA MOKAa3am, YTo
B HACTOSILIEE BPEMS OCYJAPCTBCHHBIC KOPIOPALUH KOHTPOIHPYIOT 0koio 40% skoHOMMKH, 00c-
cneurBatot donee momosuHel BBIT cTpansl; Ha nx ¢uHaHCHpOBaHHME MPUXOAMUTCS HNpUMEPHO 25%
pacxoanoii yactu Gromxkera PO,

Ha ocHOBe mpoBeAEHHOTO aHajIHM3a B CTaTbe CACTAH BBIBOA O TOM, YTO FOCYAAPCTBEHHBIE KOP-
MIOPALINH SBJIIOTCS JIOKOMOTHBAMH POCTa PEATIBHOTO CEKTOpPA KOHOMHKH, YUPEKIAIOTC rocyaap-
CTBOM 32 CUCT CPEACTB OHOIKETA IS BBIMOIHCHHUS KPYIHOMACIITAOHBIX NMPOCKTOB HIH PELICHUS
BaYKHBIX SKOHOMHMUECKHUX M COLIMATIBHBIX 3a,ad.

KiroueBbie coBa: rocyaapcTBCHHBIC KOPIIOPALMH, TOCYIAPCTBECHHAS MOJIUTUKA, MOJCPHH3A-
LU SKOHOMHUKH, HHHOBALIMOHHASI MOJEIb PA3BUTHA, PEATBHBIN CEKTOP YKOHOMHUKH, TOCYAAPCTBEH-
Hasl TIOAJEPIKKA SIKOHOMHUKH, TOCKOPTIOPHPOBAHUE SKOHOMHUKH
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Annotation. Studying the role and place of state corporations, as well as improving their activities
in the framework of stimulating the real sector of the Russian economy is a relevant issue.

The subject of the research is organizational and managerial relations arising in the system of
functioning of state corporations and their impact on the real sector of economy:.

The aim of the research is to substantiate the role of state corporations in the development
of the real sector of the Russian economy and to develop practical recommendations to improve the
efficiency of their functioning in modern conditions.

The article reveals the essence, as well as the significant role of state corporations in the innovative
modernization of the Russian economy; the necessity of using impressive organizational, financial
and economic potential of state corporations in stimulating the development of competitive industries
in various sectors of the real sector of the economy is substantiated.

There are three main types of state corporations in the Russian economy: a) financial development
institutions; their activities are aimed at financing large projects; b) industrial corporations;
¢) directorates for the implementation of government programs with limited periods of operation and

a set of specific tasks for implementation.

An analysis of the scale of activity of the state corporate sector has shown that at present state
corporations control about 40% of the economy and provide more than half of the state GDP; their
financing accounts for about 25% of the expenditure side of the RF budget.

The article concludes that state corporations are the locomotives of growth in the real sector
of economy, established by the state at the expense of the budget to carry out large-scale projects or

to solve important economic and social problems.
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B nHacrosliee Bpems OOHUM M3 AEKJa-
pUpPYEeMBIX TOCYyAapCTBOM IPUOPUTETOB
SIBJIAETCSL TIEPEXON POCCUNCKON 3KOHOMHMKH
K MHHOBALMOHHOM MOJENIN Pa3BUTHUs C Lie-
JBI0 00ecredyeHusl ee yCTOWYMBOro pocTa
CHM)KEHHUsI 3aBHCUMOCTU OT 3KCIOpPTa Mpo-
aykuuu U texHojoruil. Ilocrasnennas 3a-
7la4ya mpearnonaraeT HeoOXOAMMOCTb MOJTHOM
MOZIEPHU3ALUN SKOHOMUKH (B TOM 4HCIIe
€€ PeaybHOrO CEKTOpa), pa3padOTKH HOBBIX
BUJOB IPOAYKLUN HA OCHOBE MHHOBALUOH-
HBIX BBICOKOTEXHOJIOTUYHBIX NPOU3BOACTB
U UX 3QPEKTUBHOrO MaKPOIKOHOMUYECKOTO
peryaupoBaHusl.

B pamkax CHOXKUBIIUXCSI B MHUPOBOU
IIPAKTUKE MEXaHU3MOB CTHUMYJIMPOBAHUS
MHHOBAIIMOHHOTO  pPa3BUTUS HKOHOMHUKU
HEOOXOMMO OTMETHTh CO3aHHEe TOCy-
JApCTBEHHBIX KOPMOpaLMi Kak OIHY W3
dopM peanmzanuu  KpPyMHOMACIITAOHBIX

HAIIMOHAJIBHBIX 337124, UMEIOIUX CTPaTeru-
YeCcKoe 3HaYE€HHUE JIJIsl CTPAHBL.

Pa3BuTne rocynapcTBEHHBIX KOpIopa-
L[, HALIEJICHHbIX HA BBITIOJIHEHUE CIELH-
aJIBHBIX T'OCYAaPCTBEHHBIX 3a7a4 U JTOCTH-
JKEHHE KOMMEpPYECKHX PE3yJIbTaTOB, 3 CUET
s¢dekrta MacrTada CiocCOOHO IaTh UMITYJIBC
K CTUMYJHMPOBAHUIO HHHOBALIMOHHOM MO-
JEePHHU3ALNHN PEATTBHOTO CEKTOPAa SKOHOMUKH.

W HHOBanMOHHASI MOAEPHHU3ALUS SKOHO-
MUKH TpeAnonaraer HeoOXoquMOCTb KPyTI-
HBIX KaIHUTAJOBJIOXKEHNUN, KOHLEHTPALNH
KanuTtaja U MPOU3BOACTBA B HAYKOEMKHX
U BBICOKOTEXHOJIOTHYHBIX OTPACHAX, 4TO,
B CBOI0 O4Yepelb, IPEAToNaraeT yCHJIeHHe
MOAZIEP’)KKM TOCyJapcTBa B JaHHOU ce-
pe mocpenctsoM (GpOpMHpPOBaHMS TOCyAap-
CTBEHHBIX KOPIIOPALIUH.

CoBpemMeHHbIE BbI30BbI MHPOBOI HKOHO-
MUKH, CBSI3aHHBIE C BCTYIUIEHHEM B HOBBIN
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3TaIl TEXHOJOTUYECKOrO Pa3BUTHS, a TAK)Ke
BBICOKMMH T€OMNOJIUTUYECKUMU pPHUCKaAMU
BHOCAT CBOU KOPPEKTHUBBI B PETyJIUPOBaHUE
pa3BUTHS PEAbHOrO CEKTOpa HAaLMOHAJb-
HOM 5KOHOMHUKH, B TOM 4HCJI€ B BOIPOCAX
(byHKLIMOHUPOBAHHUS rocyapCTBEHHBIX
KOPIIOpaL 1.

B 10 ke Bpems, B yCIOBUSAX ACUCTBUSA
AHTUPOCCUMCKUX CAHKLUM BO3MOXHOCTH
WHHOBAIIMOHHOTO MPeodpa3oBaHUs pealib-
HOIO CEKTOpPa 3KOHOMMKM CYILECTBEHHO
COKPAaTHJIUCh, B TOM YHUCJE MO NOCTYNy K
3apyOekHbIM HWHHOBALIMOHHBIM pecypcam,
YTO ONpenessieT HeoOXOMUMOCTh Pa3BUTHS
uMmnoprosameiienus. Ilostomy posab rocy-
IApCTBEHHON MNOAAEPKKH PEasIbHOIO CeK-
TOpa HAILMOHAJBHOM 3KOHOMHUKH B (hopme
CO3/1aHMsI TOCYJApCTBEHHBIX KOpHopaui
B KJIIOUEBBIX OTPACHSIX CYIIECTBEHHO BO3-
pacTaeT B yCJIOBUSX Mepexofa SKOHOMUKH K
MHHOBALIMOHHOMY THUITy Pa3BUTHUSI.

YuuTeiBast 0cOOYI0 POJIb FOCY apCTBEH-
HBIX KOpHOpauuil B COBPEMEHHONH 3KOHO-
muke Poccun, HeE0OXOOUMO TOCTpOEHHE
COOTBETCTBYIOIUX MEXaHHM3MOB, obecre-
YUBAIOIIUX HENPEPbIBHOE MHHOBALIMOHHOE
OOHOBJIEHHE PEeaJbHOrO CEKTOpa 3KOHOMHU-
KM, a Tak)ke€ aKTHBHAsl TOCyJapCTBEHHAas
NOAAEP’KKa B OTHOLIEHUH UX PA3BUTHUS.

BaywmurenbHplii nOTEHUMANA rocyaap-
CTBEHHBIX KOpPHOpalUil B Pa3BUTUM peaib-
HOIO CEKTOpa 3KOHOMHKM OIpenessieTcs
HaJelleHueM HUX TOJHOMOYHUSIMH OpraHOB
roCyJJapCTBEHHOI'O YyIIpaBJEHUS, a TaKKe
BO3MOKHOCTBIO aKKyMYJIALIMU 3HAYUTEIb-
HbIX (PUHAHCOBBIX pecypcos. Obmagasi Cy-
IIECTBEHHBIM OPTaHU3ALIMOHHBIM, (PUHAH-
COBbIM U SKOHOMUYECKUM IOTEHLHAJIOM,
rOCyZapCTBEHHBIE  KOPIIOPALlMM  CIIOCO0-
CTBYIOT Pa3BUTHUIO KOHKYPEHTOCIIOCOOHBIX
MPOU3BOACTB B PA3JIMYHBIX OTPaCisIX pe-
AJIBHOI'O CEKTOPAa POCCUMCKON 3KOHOMUKHU.

I'ocynapcTBeHHast kopriopauusi Hpen-
cTaBisieT COOOM CIOXKHYIO BEPTHUKAJIBHO
UHTErPUPOBAHHYIO CTPYKTYypy, CO3JaH-
HYI0 Ha OCHOBaHHMH (penepanbHOro 3aKo-
Ha JJIs OCYINECTBJIEHUs YIIPABJIEHUYECKHUX,
SKOHOMUYECKUX, COLMUAJbHBIX WU HHBIX
byHKUUN. SBNSASCH OMHUM U3 MHCTPYMEH-
TOB PACLIUPEHUsl IOCyJapCTBEHHOIO BMe-
LIaTebCTBA B HKOHOMHUKY M peasiu3aluu

3aJJaHHOM MaKPO3KOHOMMYECKON IOJIMUTHU-
KM, TOCYIApCTBEHHBIE KOPIOpPALUU TPHU-
3BaHbl BBIMOJHATH KPYITHOMACIITAOHbIE
UHPPACTPYKTYPHBIE TIPOEKTHI, peLaTh Iio-
OaJIbHBIE COITAJIbHBIE 1 9KOHOMHUYECKHE 3a-
Ja49¥ C LEIbI0 TOCTHIKEHHS] SKOHOMUYECKUX
1 OOLIECTBEHHBIX LeJIeil TPU MMOMOIIU TOCY-
JIapCTBEHHOTO KamuTaia.

C yyeToM HX 3HAUMTENBHOH pPONH B
CTPYKTYPHOH MOAEPHU3ALHUU POCCUNUCKON
SKOHOMHUKH TOCYAapCTBEHHBIE KOpIoOpa-
U 00JIAMal0T OMPEAESICHHBIMH TIPEUMY-
IIECTBAMU — CIIOCOOHBI aKKYMYJHPOBAThH
KPYIHBI KaruTajl U IPOM3BOACTBEHHBIE
AKTHBBL, UMEIOT CHUJIbHBIE KOHKYPEHTHBIE
PEeUMYIIeCTBa, MOTyT ()yHKLIHOHUPOBATH
Ha OecrnpuObUIBHON OCHOBE, OCYILECTBIIS-
0T KOPIIOPATHBHOE YIIPAaBJIEHUE MOA KOH-
TPOJIEM M C MpeodnajaroIiuM y4acTHEM
roCyaapcTBa.

IIpaBoBoe perynaupoBanue (yHKIHO-
HUPOBAHUS TOCYAaPCTBEHHBIX KOPHOpaLni
ocyInecTBisieTcsl (henepasbHbIMU  3aKOHA-
mH, ykasamu Ilpesunenra Poccuiickoin ®e-
Jepaluy, MOCTAaHOBJICHUSMU (enepatbHOro
IIpaBuTenscTBa, a TaKK€ BEAOMCTBEHHBIMU
HOPMAaTUBHO-IIPABOBBIMU aKTaMU YIIOJIHO-
MOYEHHBIX (pefiepalibHbIX OPraHOB HCIIOJ-
HUTEJIbHOM BJIACTH.

OneiT 3apyOeXXHBIX CTpaH TIOKa3bl-
BAET, YTO T'OCYNapCTBEHHBbIE KOPIOpaLuu
UMEIOT LIMPOKOE PACHpPOCTPaHEHHE U MO-
r'yT OBITh UCMOJB30BAHBI IJIS1 BHITTOJHEHUS
AHAJOTMYHBIX 33/7a4 BO BCEM MHpE Kak
UHCTUTYT, 00€CeYnBaOMUN pa3BUTHE
SKOHOMHUKH U PELIeHHE COLUAJbHBIX MPO-
OneM. BbiOop pasHbIMH CTpaHaMU MOAETU
TOCKOPIIOPUPOBAHUST SKOHOMHUKHU 3aBHCHUT
OT CTaAuu HKOHOMHUYECKOrO pa3BUTHA,
YPOBHSI TEXHUUYECKOrO MOTEHIHaJIa 1 Ireo-
NOJUTUYECKUX (PAKTOPOB.

Poccuiickass mopenp rockopnopupoBa-
HUSl SKOHOMMKH IPEAIoaraeT JOMUHHUPY-
IOlee y4acTHe rocyJapcTBa B KamuTaje U
yIPaBJIEHUH, CO3[aHUE TOCYIapPCTBEHHBIX
XOJIIUHIOB U TOCYNapCTBEHHBIX KOpropa-
U KaK OCHOBHBIX CIOCOOOB Mpeonolie-
HUSl CUCTEMHOI'O0 KpU3HCa B SKOHOMHKE, B
TOM YHCJI€ B BBICOKOTEXHOJOTHYHBIX OT-
pacnsx mpomeinuieHHocTH.  OmHuUM U3
[JIABHBIX OTJIMYMM POCCUNCKON MOAENIH
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TOCKOPIIOPUPOBAHUST 3KOHOMHMKU OT ame-
PUKAaHCKOW U 3araJHOEBPONEHCKON MHOTHE
y4eHbIe Ha3bIBAIOT «BBICOKYIO CTENeHb Oro-
POKpaTHU3Ma, TPAH3aKLMOHHBIX U3AEPKEK U
PUCKU KOPPY LI,

OcCHOBHBIE XapaKTEpUCTUKH Trocynap-
CTBEHHBIX KOpIOpauuil U UX pojb B COBpe-
MEHHON 3kOHOMHUKe Poccuu mpuseneHbl B
Tabnuue 1.

B pemeHun akTyanbHBIX BOIPOCOB
CTPYKTYpPHOH MEPEeCTPOMKH POCCUNUCKON
SKOHOMHUKH TOCYIAapCTBEHHbIE KOPIOpaLuu
ABJISIFOTCS  IOMHUHHpYOIei ¢opmoit op-
raHU3alUU JEATENbHOCTH U BMECTE C TEM
npaiiBepamu o0ecriedeH st 5JKOHOMHUYECKOTO

pocTa 3a cueT MOAEPHU3ALUU 1 WHHOBALIU-
OHHOTO pa3BuTHs [4].

JeATenbHOCTh TOCYNapCTBEHHBIX KOp-
MOPaLM MOKET OCY LECTBIISITHCSA HA OCHOBE
KaK KOMMEPUECKUX, TaK 1 HEKOMMEPUYECKHIX
LIEJIEBBIX OPUEHTHPOB, a UMEHHO: o0ecrede-
HUE POCTa 3aHATOCTU HAaCeJIeHUs, (PMHAHCH-
pOBaHUE COLMAJBHO 3HAYHUMBIX INPOEKTOB,
JEATENbHOCTD B COLIMAJILHO Ba)KHBIX OTpac-
75X, HEe BCcerga oOecreunBaroIUX MOyye-
HUe NMPUObLIN U T.1T.

B HacTtosiiee BpeMsi B pOCCHICKOMN 3KO-
HOMHUKE (YHKIUOHUPYIOT TPU OCHOBHBIX
THIIA TOCYAAPCTBEHHBIX KOPIIOPALIHIL:

Tabnuya 1
IKOHOMHIECKHE XAPAKTEPHCTHKA TOCYIAPCTBEHHBIX KOPIOPALUii
Table 1
Economic characteristics of public corporations
Tockopmoparus — 3T0 CIOMKHASA, BEPTHKAIBHO HHTCTPHPOBAHHAS CTPYKTYPa,
Onpenenenne CO3JaHHAS HA OCHOBAHHH (DeaepabHOTO 3aKOHA AT OCY IICCTBICHHS Y IPABICHYC-
y
CKHX, SKOHOMHYCCKHX, COLMATBHBIX UJIH HHBIX (DY HKIHH.
KopnoparusHoe yrnpasiacHue o7 KOHTPOJIEM T'OCYIapCTBa; MPeod1aJaromee
TpusHaku y4acTHe TOCYAAPCTBA; BIAJCHHE KPY THBIM KATUTAJIOM; HATHYHE CHIIBHBIX KOHKY-
PCHTHBIX IIPEHMY IIECTB; COLHATbHAS HATTPABICHHOCTD; CIIOCOOHOCTH PabOTaTh HA
HEKOMMEPUYECKOH OCHOBE
Hemm JOCTH)KCHHE YIKOHOMHYCCKHX M OOMICCTBEHHBIX IIETICH, PACIIHPEHHE TOCY TapCTBEH-
JACSITeILHOCTH HOTO BMCIIATEIILCTBA B YKOHOMHKY
Coaep:xanne OKOHOMHYCCKHH HHCTPYMCHT PEaTH3ALHH MAKPOIKOHOMHUCCKOH MTOTUTHKH
CymHocTh WHCTpYMEHT peImeHus Kpy THOMACIITaOHbIX 32134
D —— Peanmzarus kpy THOMACIITaOHBIX HHPPACTPY KTY PHBIX HPOCKTOB, PCLICHHE PA3HOTO
¥ poza rumoOaIbHBIX COMUANBHBIX H SKOHOMHYECKHX 33044

a) (UHAHCOBBIE «UHCTUTYTBHI pa3BU-
TUs» UIU Kopriopaunu-pouas! («PocHanoy,
«BrenmkoHOMOaHKY), AEATEIBHOCTh KOTO-
pBIX HampaBJieHa Ha (PUHAHCHPOBAHME Pas3-
JIMYHBIX MTPOEKTOB, B TOM YHCJI€ HHHOBALU-
OHHbIX. Takue KOpHopanuu He OTSTOIIEHBI
npoOJeMHBIMU TPOMBILIUIEHHBIMH aKTHBA-
MU, TpeOyIOIMMH aHTUKPU3UCHBIX Mep, U
MOATOMY SIBJISIFOTCS O0Jiee TUHAMUYHBIMU B
CBOEM pPa3BUTHUH,

0) nmpombleHHbIe Kopriopanuu («Po-
catom», «Poctex») obOmamaroT OONBIIIM
00BEMOM AaKTHUBOB M IIHPOKUMH IIOJIHO-
MOYMSMH IO pPACHOPsDKEHUI0 HUMH. B

JUTEpaType WX TAKXKE HA3BbIBAIOT «KBAa3U-
XOJUHTUY U «KBa3U-MUHHUCTEPCTBAY,

B) NHMPEKIUU IO peaju3alHui Iocy-
IapCTBEHHBIX nporpaMm («OnuMncTpoiiy,
«DCP XKKX», «ACB»), kOTOpbIE HMEIOT
OTPaHUYEHHBIH CPOK CYILIECTBOBAaHUS U
KOHKPETHBIE 3a7a4u 15 peasnu3auuu. JTU
KOPIOpalUMU TOJYUYIJIM IIHPOKUH HabOp
byHKIMH, 3HaUYUTENbHbIE OOBEMBI I'OCY-
JapCTBEHHOIO HMYyLIECTBa, olecrednBa-
IOLIUE UX JEesTeIbHOCTh Ha JJIMTENbHYIO
nepcneKTuBy (cpencrtBa  (emepanbHOTO
oromkera, CrabunuzanuoHHoro (oHAa,
pasiuyHbIE NPOU3BOIACTBEHHbIE U (PHUHAH-
COBBIC aKTHUBBI) [5].
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AKTHUBBI T'ocynapcTBeHHBIE Oprasbt KT0 Ha3HAYACT:
KOpHOpaluu YIpaBICHUA
HMymecTBeHHBII D3 «O I'enepanbHbIi IIpesuaent PO
B3HOC PO rOCYIapCTBEHHOR AHPEKTOP
: KOPIOpaIum»
1
JIOXO MBI OT i Habmopare1pH IIpaBute 16CTBO
1 (v}
JCATSIBHOCTH T T T . bIH COBET PO
L @3 «O !
1
| | HCKOMMEpYECKHX !
Jlo6poBoIbHBIC | OpraHM3anEIxX» : IIpaBacHue Habmonare nbHbIH
MOKCPTBOBAHUA | i COBCT

Puc.1. HHemumyyuoHaeHble OCHOGLL YRPAgIeH s 0esmelbHOCHIbIO 20CY0apcmaenHblx kopnopayuii [6]

Fig. 1. Institutional framework for managing the activities of'public corporations [6]

OcCHOBY (hprTHAHCOBOTO U PECy PCHOT'O I10-
TeHLHAJa TOCYAaPCTBEHHBIX KOPIIOpALIUN
COCTaBJISIET MMYINECTBEHHBIH B3HOC TIIpa-
BUTeNbCTBA PD, HazeneHe ux B 3aKOHOMA-
TEJIbHOM TIOPSIAKE TIPHBIJIETHPOBAHHBIMU
MpaBaMU U OMPEAEJICHHBIMU (Y HKIIHSIMHU, a
TaK>Ke BO3MOXKHOCTSIMH OTHOCHTEJIBHO CBO-
OOMHOrO PaCHOPSKEHUS TeHEKHBIMI CPEl-

COOTBETCTBUU C UX aAMHUUCTpPA-
THBHBIM CTaTyCcOM (puc. 1).

TlocynapcrBenHble kopropauuu odJa-
AT HECOMHEHHBIM HPEHMYINeCTBOM B
OpraHU3alH CBOCH NEeSTeIbHOCTH — 3TO
BO3MOKHOCTh CAMOCTOSATEJILHO Y IIPABJISATH
CBOell COOCTBEHHOCTBIO, a Takyke CBOOO.-
HO HCIIOJIb30BATh M PACXOIOBATH CPEACTBA.
VYka3aHHbIE TMPUBUJETHH MOTYT CIIOCO0-
CTBOBAaTb BOZHUKHOBEHUIO 3JI0y MOTpedIie-
HUM CO CTOPOHBI PYKOBOIACTBA KOpPIOpa-
U B 4YaCTH HELEJIeBOrO PaCXOdOBAHMUS
CPENCTB MJIH HePATMOHAIBHOTO UCTIONb30-
BaHUS PECyPCOB.

DTO monaTBepXKAAET HEOOXOAMMOCTH
MPUMEHEHHUs TeUCTBEHHBIX WHCTPYMEHTOB
KOHTPOJISI AESITEJIbHOCTH TOCYAapCTBEHHBIX
KOPIIOpAIUi, a TaKKe O0eCIIeUeHUsT UX KO-
HOMMHYECKOM Oe3omacHOCTU. B TO e Bpemst
BO3MOXKHOCTh OCYIIECTBJICHHS] KOHTPOJISI
HaJ IeATEIbHOCTBIO FOCYIaPCTBEHHBIX KOP-
MopaLuii IMEeTCsI JTUIIb Y BBICIIHX OPTaHOB
Bractu — IlIpesunenra u IlpasurenbcTsa

P®, xoropeie 00mamgarT OmpeneneHHbBIMU
MOJJHOMOYHUSIMU U pblYaramMu BO3AECHCTBHS
Ha HaMpaBJIEHUs UX AEATEIbHOCTH, MOTYT
Ha3HayaTh PyKOBOIUTENEH, TpeOOBaTh Mpe-
JOCTaBJIEHUsI OTUETHOCTH U

MPOBEPOK.

B HacTosllee BpeMs KJIIFOUEBYIO POJib B
Pa3sBUTUHN PEATBHOIO CEKTOpa SKOHOMHKU
UTrpar0T UMEHHO IOCYAapCTBEUHbIE KOPIIO-
paruu, obecrnieunBasi OOJIbIIE MOJOBUHBI XO-
3sIICTBEHHOTO0 00OpOTa MPH OTHOCUTEIIBHO
HU3KOH Jl071€ B CTPYKType OpraHu3alioH-
HeIX (popm. Ha ¢uHamcupoBaHue nesteib-
HOCTH FOCYAAapCTBEHHBIX KOPNOpaLUi Mpu-
XOAuTCsA mpuMepHo 25% pacxomHOM 4acTu
Oromxera PD; B TOI mnu uHON opme OHU
KOHTpONupyoT okono 40% >KOHOMHKH
cTpaHbl, obecrieunBasi 0oJiee TIOJOBHUHBI
BBII cTpansL

B 10 ke Bpems, MO NaHHBIM HE3aBHUCHU-
MBIX JKCIEPTOB, BKJAaJ TOCYIdapCTBEHHbBIX
koMnaHuil u kopnopauuii B BBII B HacTo-
silee BpeMsl olleHuBaeTcs B paiione 70%, B
TO BpeMs kak B 2005 rony 3TOT nokasaresb
HaxofuJics B npenenax 35%. Ilpu atom ne-
ATENIBHOCTb TOCYJaPCTBEHHBIX KOPIOpaLuii
OPHEHTHPOBaHA, MPEK/e BCero, Ha (GopmMu-
pOBaHNE HHHOBALIMOHHOM 3KOHOMHUKH U MO-
JNEPHU3ALUI0 PEaJbHOTO CEKTOpa 3KOHOMMU-
K (Tadm. 2).
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Tabnuya 2

Bruiax rocyiapCcrBeHHbIX Kopropanuii B (popMupoBanne NHHOBAIMOHHOH YIKOHOMUKH
H MOACPHH3ALUIO PEATLHOTO CEKTOPA

Table 2
Contribution of state corporations to the formation of an innovative economy
and modernization of the real sector

Tloka3aresn 2011 2012 2013 2014 2015 2016 2017 2018
Jonst maBeCTHIUH
B OCHOBHOM KAITHTAI 20,7 20,9 21,2 20,5 19.6 20,8 21,2 213
B BBII (%)
Jona mpoay kuuu
BRICOROTEXHOJOTH= 197 203 211 21.8 213 21.6 217 21.8
HBIX U HAY KOCMKHX
otpacieii B BBIT (%)

Taxkum obpazom, NpuBeNeHHbIE TaHHbIE
CBUAETENBCTBYIOT O CYIIIE€CTBEHHOM BKJIafe
rOCyAapCTBEHHBIX KOpriopauuii B popmupo-
BaHNME MHHOBALIMUOHHON 3KOHOMHUKH U B MO-
JEPHU3ALMI0 PEAaNbHOTO CEKTOpa, a TaKiKe
CIOCOOCTBYIOT CO3IAHMIO HOBBIX PabOYMX
MecT, pocty BBII, ykpennenuro 5kOHOMU-
4eCKOH O€301aCHOCTH CTPAHBI.

B pamkax wucnonneHuss Ykasa Ilpe-
sugenta Poccuiickonn  ®Pepepauuu  OT
13 mas 2017 roma Ne 208 «O Crpareruu
SKOHOMHYECKOH Oe3onacHocTr Poccuiickoit
®enepaunu Ha nepuon 1o 2030 roma» rocy-
IApCTBEHHBIMU KOPIOPALMSIMU  OCYLLECT-
BJIAIOTCSL pas3Hble BUABI 3KOHOMMYECKHX
npeobpa3oBaHuii, a Takxke (PyHKIUN pe-
IyJUpPOBaHUs U MOAAEpkKAHUA 3KOHOMUKU
CTpaHbl HA OE30MaCHOM Y POBHE.

ObecnieueHn0 3KOHOMHUYECKONH 0e3-
OMAaCHOCTU CTPaHbl BO MHOIOM CIIOCO0-
CTBye€T MHBECTHULIMOHHAS JesTeNbHOCTH
rocyapCTBEHHBIX KOpPHOpaLui, KOTopas
BHOCHUT CYII€CTBEHHBII BKJIaJ B Pa3BUTHE
S5KOHOMHUKHU. locynmapcTBeHHBbIE KopIiopa-
UM N0 AaHHBIM MUHHCTEpPCTBA 3KOHO-
MUYECKOro pa3Butusi PP obecneunBaroT
6onee 30% OT Bcex MHBECTHUIINI B POCCHII-
CKYI0 3KOHOMHUKY.

Tax, Hanpumep, 0ObeM nopTdens 3Kc-
noptHoro ¢uHancupoBanus ['K «Brerms-
koHOMOaHK» Ha 1 suBaps 2019 roma co-
craBun 1208,1 mupa. py6., B 2018 1. Ob110
npopuHaHCHPOBAHO 132 MHBECTUIIMOHHBIX

npoektra olmeil cTomMocThio Oosee 4,7
TpJH. pyO.

OObeM MHBECTULIMOHHOW MPOTrpamMMbI
I'K «PocTex» B peasbHOM CEKTOpPE HKOHO-
muku B 20162025 rogax cocTasisieT OKOJIO
4,3 TpaH. pyOneii. HanOonpmmnii oo6bem nH-
BECTUPYEMBIX CPEACTB KOPIOPALIUU MPUXO-
IUTCS Ha ABUALIMOHHY IO IPOMBIIIJIEHHOCTD,
3JIEKTPOHUKY U BOOPY KEHHUE.

I'K «Pocatom» Takxke pa3BUBaeT pas-
JUYHBIE HATIPABJIEHUs OM3HECA B PEATBHOM
CEKTOpe HKOHOMHMKHU — 3TO NPOU3BOACTBO
3JEKTPOSHEPruH, LUPPOBBIX  MPOIYK-
TOB, pa3paboTka W MONETUPOBAHUE WH-
(bpacTpyKTYpPHBIX pEIIeHUH NI rOpPOAOB
u T.0. O0mas cymMMa noCTyIJIeHUH HaJo-
roeelx niatexen npennpustuii I' K «Poca-
TOM» B OIOJKETHYIO CHUCTEMY COCTaBHJIA
188,2 mapa. py0. B 2018 1.

JesaTenpHOCTh TOCYAapCTBEHHBIX KOP-
nopanuii crocoOCTBYET MOBBILIEHUIO HH-
BECTULIMOHHOTO TOTEHLMANa U Pa3BUTHUIO
UHPPACTPYKTYPBl PA3JIMUHBIX OTpaciel
SKOHOMHKH, cyObekToB P®, mpuBomuT k
CO3/IaHUIO0 HOBBIX Pa0OYUX MECT, yIIydlle-
HUIO (PUHAHCOBO-3KOHOMUYECKHUX ITOKa3a-
TeJlell U MOBBIIIEHUIO YPOBHS JOXONHOCTU
peanbHOro cekropa skoHoMuku. Odecnedn-
Basi HHHOBALIUOHHOE Pa3BUTHE POCCUHCKOU
5KOHOMMKH, TOCYIapCTBEHHbIE KOPIIOpaLUU
CHIOCOOCTBYET CIVIAKUBAHUIO «IIPOBAJIOBY
PBIHKA, CMSATYEHUIO MOCIEACTBUN KpU3HC-
HbIX siBIleHUN. Co31aBaeMble roCy 1apCTBOM
B MHHOBALIMOHHOW, OAHKOBCKOW U APYTUX
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cepax >KOHOMHMKH, OCKOPIIOpPALUU BHO-
CSIT CYIIECTBEHHBIN BKJIAJ B pEIICHHUE MPO-
O5eM COLMaIbHO-?KOHOMHUYECKOr0 Pa3BH-
THUS CTPAHBL

O06o011ass  BBIIEU3JIOKEHHOE, MOXKHO
CIleJIaTh CIEAYIOLIHE BBIBOIBI M 0OOOIIEHMSI.

Bo-nepBbIx, rocyaapcTBEeHHbIE KOPIIOpa-
LIUH MOJIB3YIOTCSI 0OCOOBIMU TIpedepeHIUAMU
U TIONJEPKKOM rocynapcTsa, JOJKHBI 00-
JanaTh MOBBILICHHBIM 3amacoM (puHAHCO-
BOM NpPOYHOCTH. B 3TON CBA3M rocynap-
CTBEHHBIE KOPIOpallK O00eCIeYNBAIOTCS
KPYIHBIM CTapTOBBIM KalHUTAJOM, 3ada-
CTY10 OCBOOOXKIAIOTCS OT YIJIaThl HAJIOT'OB
U JAUBHUJCHIOB, UMEIOT TI'OCYAapCTBEHHbBIE
rapaHTHH BBIIJIAT 1O CBOUM OOJIUTALUsIM
U T

Bo-BTopsIX, rockopropanuu, obiana-
IOIIME MPAaBaMU HA BBIMOJHEHUE (yHKLUH
rOCy/IapCTBEHHOTO YTPABJICHUS, CIIOCOOHBI
71000MpoBaTh CBOM MHTEPECHI B BBILIECTO-
ALUX CTPYKTypax, YTO AeaeT UX WHHUIU-
aTHBHBIMH CYyOBEKTaMH 3KOHOMHKH U TO-
3BOJISIET BBINIOJIHATD MOCTABJICHHbIE 33141
noctatouHo 3¢ ¢ekTuBHO, uszderast OrOPO-
KPaTU4ECKON BOJOKHUTHL

B-TpeTrpux, rocymapcTBeHHbIE KO-
NOpaLUH  YYPEKIAOTCS TOCYIapCTBOM
3a CUeT CpPeACTB OroaXeTa AN PeLIeHUs
BJKHBIX SKOHOMHYECKHUX M COLIMAJbHBIX
3a7a4. YUpexKIeHHe TIOCyIapCTBEHHOMN
KOPIOpaLMKi MPOUCXOAUT JUOO B yCIO-
BUSIX SKOHOMMUECKOro cmazna, aeduumura
NPOAYKLUHMH OOIIECTBEHHOTO Ha3Haue-
HUs, TU0O0 NMpU HEOOXOAUMOCTH peIleHHSs
KPYMTHOMACIITa0HBIX TOCYJapCTBEHHBIX
3amad.

Takum oOpa3oMm, rocynapCTBEHHBIE
KOPIOpALMKU  CTAHOBATCS  JIOKOMOTHBAMH
poCTa peanbHOrO CEKTOpa SKOHOMHKH, a
TaK)Ke OCHOBHBIX HAIIPABJICHUN COLIUATBHO-
SKOHOMHYECKOTO pa3Butus [7].

CoBpemeHHbIE rocy/1apCTBEHHbIE
KOPTHOpaLlMM JUHAMUYHO Pa3BUBAIOTCS,
UMEIOT JJOCTATOYHO CJIOKHYIO CTPYKTYpY
COOCTBEHHOCTH, KOTOpas HapalquBaeT-
Csl 32 CYET MHTEIrPALMOHHBIX MPOLECCOB,
(opMHUpPOBAHUS XOJAMHTOB U KJIACTEPHBIX
O0BeIMHEHH, CO3MaHUSI CeTel JOUepPHHUX
NPEeATPUATHI WM TPUOOPETEHUsT HOBBIX
00bekTOB  coOcTBeHHOCTH. HecomHuen-
HO, 3({QeKTUBHOE YIpaBJICHHE TaKUMHU
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